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Table 14.10: Interest Rates, 2001 - 2013
(oo 32543 4 SFsAImE S EAG)

(In per cent per annum, end of period)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

MALDIVES MONETARY AUTHORITY g3 pEps 25028
Certificates of Deposit 8.00 8.00 6.00 4.00 4.00 na. na. na. na. na. na. na. na. s 3 8580
Open Market Operations L2aniE 253 218

Reverse Repo (7 days) - WAIR ¥ na. na. na. na. na. na. na. na. 4.68 4.46 6.96 7.00 7.00 V(SRR ) 8% 8R4 féas Sy meiy
Repurchase Facility”/ na. na. na. na. na 12.00 13.00 13.00 13.00 na. na. na. na. Veprs) SFaiy
Standing Facilities -’-—5,::-;-‘ SR RE

Overnight Deposit Facility na. na. na. na. na. na. na. na. na. 1.50 025 025 3.00 Vgt 8y Earns

Overnight Lombard Facility 20.00 20.00 19.00 18.00 18.00 na. n.a. na. n.a. 16.00 16.00 16.00 12.00 Vep 2253 Earnsd
OTHER DEPOSITORY CORPORATIONS 5347
Transferable Deposits s PALaFRRAE

Min. nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 2.50 2.50 2.50 0.25 (’74;) ]

Max. nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3.00 3.00 3.00 3.00 ("’4") & "5 224
WAIR nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 221 222 2.24 2.23 (;d-:) &% 2r25 L te—"
Min. fc na. n.a. na. na. na. n.a. na. na. na. 0.10 0.10 0.10 0.10 (Lf; £5) 85 25 2R4
Max. fc na. na. na. n.a. n.a. n.a. n.a. n.a. n.a. 3.00 3.00 3.00 3.00 (Fns 28) % 55 3524
WAIR fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 1.70 1.74 1.59 1.56 (':':" POR R
Savings Deposits iy PRy
Min. nc 5.00 3.25 2.50 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 (P 5) 85 55 525
Max. nc 6.00 5.00 5.00 3.00 3.00 3.00 3.00 3.00 3.00 225 225 225 225 (iph) 8% 23 325
WAIR nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 2.25 2.25 2.25 2.25 (’:d':) &% i "“:":
Min. fc 5.00 2.50 2.00 1.50 1.50 1.50 1.50 125 125 125 125 125 125 (F05 29) 82 25 325
Max. fc 6.00 5.50 450 3.00 3.00 3.00 3.00 3.00 3.00 2.50 2.50 2.50 2.50 (Fj 28) 8% 23 324
WAIR fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 2.36 2.22 2.22 2.28 (':':" 2B &3 2A%4 s
TIME DEPOSITS '_ f} }:E
Time deposits up to 3 months Eifs 8322 Z3ap 3250 233
Min. nc 5.25 3.25 275 2.25 2.25 2.25 2.25 2.25 225 1.00 1.00 1.00 1.00 (Fgh) 8% 25 325
Max. nc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.00 430 4.50 4.50 (Gyh) &% 25 524
WAIR nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 2.07 221 2.14 2.73 (’:d':) &% i "“:":
Min. fc 575 2.50 2.00 1.50 1.50 1.50 1.50 1.50 1.50 0.10 0.10 0.10 0.10 (F05 29) 82 25 325
Max. fc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.25 6.25 7.50 7.50 (Fnj 28) 8% 23 324
WAIR fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.66 4.16 3.68 3.22 (':':" A2 &5 gAsA :5""
Time deposits 3 to 6 months s 328 32233 325525 6 232 ~33

Min. nc 5.00 425 3.00 3.00 275 3.00 3.00 3.00 275 1.75 1.75 1.75 1.75 () 82 25 555
Max. nc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.00 5.50 4.25 4.25 (P 5) 85 o5 325
WAIR nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.29 3.24 3.16 3.31 (’J‘) 82 2a24 :5""
Min. fc 5.50 3.25 2.75 2.25 2.25 2.25 2.25 2.25 2.25 0.60 0.60 0.60 0.60 (P 2%) €2 25 554
Max. fc 6.75 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.25 6.00 6.00 5.00 (F07 28) 8% 05 325
WAIR fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3.87 4.44 3.86 3.43 ("":'J’ %) 85 GRS a5



2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Time deposits 6 months to 1 year s 8322 23533 3270225 1 232 233
Min. nc 5.50 4.50 3.50 2.63 2.63 2.63 2.63 2.63 2.63 175 175 1.75 1.75 (P 5) 85 55 325
Max. nc 750 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.00 6.00 6.50 6.50 (ph) 8% 23 325
WAIR nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.30 3.72 3.83 3.40 (’?d':) &% Gisa "“:":
Min. fc 575 3.50 3.00 2.50 250 2.50 250 2.50 250 1.00 1.00 1.00 0.50 (P 28) 82 25 555
Max. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 650 6.00 6.01 6.01 6.01 (i 28) 8% 05 325
WAIR fc n.a. n.a, n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3.99 4.02 3.95 3.58 (':':" 28 &5 gass ‘.’.:';
Time deposits 1 to 2 year min nc 5.50 5.50 3.50 2.88 2.88 2.88 2.88 2.88 2.50 3.13 2.88 2.88 2.65 Sy 8422 7533 3275223 2 42241
Min. nc 7.50 7.50 750 6.50 6.50 6.50 6.50 6.50 6.50 4.00 4.00 5.13 450 (5gR) &5 55 325
Max. nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3.80 3.66 3.73 3.48 ("’4") & ’,‘5 324
WAIR nc 6.00 6.00 3.75 3.00 3.00 3.00 3.00 3.00 3.00 3.63 3.50 3.50 3.00 () 85 8455 2625
Min. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.00 525 5.25 5.00 (P 2%) 82 25 555
Max. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.74 4.55 4.91 3.73 (’,_’:" FE) BE e5 3A4
WAIR fc (Zas 22) &3 2A24 L840
Time deposits 2 to 3 year 5.50 5.50 3.50 2.88 2.88 2.88 2.88 2.88 2.50 3.3 3.00 3.00 3.50 Erifs 8422 33533 3270524 3 45232
Min. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.25 5.13 4.25 5.00 (ph) 82 25 325
Max. nc na. n.a. na. n.a. n.a. n.a. n.a. na. n.a. 3.75 4.10 3.80 4.00 (’74;) & 4::‘ 325
WAIR nc 6.00 6.00 3.75 3.00 3.00 3.00 3.00 3.00 3.00 4.00 4.00 3.50 3.00 (Bph) &2 2254 Léa3
Min. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.10 5.10 5.10 4.00 (Fps 2%) 82 55 325
Max. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.93 5.00 4.49 3.84 (’:’:" A5) 8F g3 A4
WAIR fc (Bg5 28) 88 2525 2845
Time deposits 3 to 5 years 5.50 5.50 3.50 3.00 3.00 3.00 3.00 3.00 3.00 3.13 5.00 5.00 0.00 Soifs 8322 7533 3275223 5 42233
Min. NC 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.13 5.00 5.00 0.00 (g 5) 85 55 525
Max. NC n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.94 5.00 5.00 0.00 ("’4") & ’,‘5 224
WAIR nc 6.00 6.00 4.00 3.00 3.00 3.00 3.00 3.00 3.00 0.00 0.00 0.00 0.00 () 85 2255 2625
Min. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 0.00 0.00 0.00 0.00 (P 25) 82 25 555
Max. fc na. n.a. na. na. n.a. n.a. n.a. na. n.a. 0.00 0.00 0.00 0.00 (’,_’:'; 2% e 55 325
WAIR fc (Zas 22) 83 2A24 L8a2
Time deposits over 5 years 5.50 5.50 3.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.13 3.3 3.13 Eifs 8423 2022335, Ai2s235
Min. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.50 313 3.13 313 (Gygl) 82 25 555
Max. nc na. n.a. na. na. n.a. n.a. n.a. na. n.a. 0.00 0.00 3.13 3.13 (’74;) & 4::‘ 325
WAIR nc 6.00 6.00 4.00 3.00 3.00 3.00 3.00 3.00 3.00 475 625 0.00 0.00 (Bph) &2 2254 Léas
Min. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.75 6.25 0.00 0.00 (Fp5 2%) 82 55 325
Max. fc n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.75 6.25 0.00 0.00 (’:’:'j #3) &2 ’,‘5 224

WAIR fc

2 ;2o s eies or o
(Zas 28) 8% 2524 2247



2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
LOANS AND ADVANCES ¥/ S5 BEET 4IRT LRI 45 2E
Public non fin.a.ncial corporations 12.00 9.00 9.00 8.00 8.00 8.00 8.00 8.00 8.00 7.50 7.50 7.50 7.50 (aR505 25pS 00 224523) SPapSAl 300, 202
Min. nc 13.00 14.00 14.00 13.00 13.00 13.00 13.00 13.00 13.00 12.00 12.00 12.00 12.25 () €2 25 554
Max. nc na. na. na. na. n.a. n.a. na. n.a. n.a. 8.75 8.71 8.95 11.02 (Ry5) & P 22
WAIR nc 12.00 8.50 7.50 7.75 7.50 7.50 7.50 5.50 5.50 8.50 7.00 7.00 8.50 (G #) 85 8234 2845
Min. fc 15.00 15.00 14.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.08 13.00 13.00 (Foi 2%) &2 22 324
Max. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. 10.01 9.73 9.33 9.24 (’L:'; %) & s3 e
WAIR fc (Bu5 2%) 82 2224 tba3
Private sector 12.00 9.00 9.00 8.00 8.00 8.00 8.00 8.00 8.00 5.00 5.00 5.00 2.00 SeAREF 2424
Min. nc 13.00 14.00 14.00 13.00 13.00 13.00 13.00 13.00 13.00 14.00 14.00 14.00 18.00 (Gyh) &% 25 524
Max. nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 10.45 10.17 10.51 11.42 (’74;) & ‘:; e
WAIR nc 12.00 8.50 7.50 7.75 7.50 7.50 7.50 5.50 5.50 291 2.00 2.86 200 (Bph) &2 2254 Léa
Min. fc 15.00 15.00 14.00 13.00 13.00 13.00 13.00 13.00 13.00 16.00 18.00 18.00 18.00 (P 2%) €2 25 554
Max. fc na. na. na. na. n.a. n.a. na. n.a. n.a. 8.28 8.42 8.68 8.58 (05 2%) & P 22
WAR fc (Fg5 2%) &5 4333 Lin0
OTHER RATES R85 2opih
TREASURY BILLS */ na. na. na. na. na. 5.00 6.00 6.00 5.97 451 6.97 7.87 10.03 e pire
28 days ( WAIR) na. na. na. na. na. 5.25 6.25 6.25 6.13 535 6.96 7.90 10.21 (=57 28) % G555 Léas
91 days (WAIR) n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 5.50 6.97 7.85 10.00 (=23 91) &2 G235 2é05
182 days (WAIR) n.a. n.a. n.a. na. na. na. na. na. na. na. na. 7.86 10.50 (=27 182) €% 2A54 Péas
364 days (WAIR) (=53 364) &% 2255 Léa5
SHARE PRICES N2aia 325,
MASIX INDEX ( Period Average) na. 12332 14721 25886 20469 13873 34537 30095 23267 19746  157.44 15070  129.81 (8233) 22i2a 22t
MASIX INDEX (End of Month) na. 12203 15443 23960  199.82  137.64 34275  287.07 22957 21117 15744 14974  114.60 (Frp 323) Z2iRy 2t

Note: min = minimum, max = maximum, nc = n.a.tion.a.l currency, fc = foreign currency, WAIR = Weighted Average Interest Rate, n.a = not available.

2011+ 2012 & 2013 figures are revised

1/ Open Market Operations(7 days ) was introduced on 27 August 2009.

2/ MMA repurchase facility was introduced on 23 Nov 2006 replacing the Lombard facility.

3/ MMA introduced overnight deposit facility for commercial banks effective from 23 March 2010.

4/ Effective from 9th May 2010 MMA introduced Overnight Lombard facility replacing repurchase facility rate.

5/ Loans and advances min and max rates include the pen.a.l rates charged on unplanned advances or overdrafts and

overdue installments.

6/ The Government of Maldives introduced Treasury bills on 11 Sep, 2006. With effective from 27 December 2009 the T-bill

rates represents the current weighted average interest rate offered by the government.

7/ MAISX is calculated since the inception of Securites Trading Floor (Maldives Stock Exchange) on 5 May 2002.

Source: Maldives Monetary Authority.
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