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Table 14.7: Interest Rates, 2001 - 2012
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
0% - - oo e@
MALDIVES MONETARY AUTHORITY L e R
e o . e ss s
Certificates of Deposit 8.00 8.00 6.00 4.00 4.00 - - - - - - - eI I ErpE—
Open Market Operations et ol 21
1 o > 0w ocece oc ¢ O ° -
Reverse Repo (7 days) - WAIR v - - - - - - - - 4.68 4.46 6.96 7.00 (=57 ) &5 eAsh LEas ap Tbs
Reverse Repo (14 days) -WAIR ¥ - - - - - - - - - - - - Y (2ak 14y &2 2a55 feas f:‘ Tars s
3/ Vou ssss o5 s O
Repo - WAIR . ; . ; - 1200 13.00 13.00  13.00 ; - - S54 L8as 4
MMA Standing Facilities - - - - - - - - - - gy PR RES 355434
4/ ¢ o 3 o - -0
Overnight Deposit Facility o - - - - - - - - - 1.50 0.25 0.25 EZ2TV Erur Eprsa
5/ ¢ ozox o - O
Overnight Lombard Facility ¥ 2000 2000 1900 1800  18.00 ; . ; . 1600 1600  16.00 grr 1235 Earnid
S
OTHER DEPOSITORY CORPORATIONS ARERE
«®e> -0 oo
Transferable Deposits Sl RSSicdmad
Min. nc . ; . ; . ; . ; . 0.25 2.50 250 (pA) €2 25 324
Max. nc . ; . ; . ; . ; . 3.00 3.00 3.00 (pR) €% 25 324
WAIR nc . ; . ; - ; . ; - 2.21 2.22 2.24 (FpR) 82 G255 1845
Min. fc . ; . ; . ; . ; . 0.10 0.10 0.10 (Fos #%) &% 25 324
Max. fc - - - - - - - - - 3.00 3.00 3.00 (Fai 23) 8% 23 574
WAIR fc . ; . ; - ; . ; - 1.70 1.74 1.59 (Fas 28) 82 G255 1845
e . es u
Savings Deposits Euy s
Min. nc 5.00 3.25 2.50 225 2.25 225 2.25 225 2.25 225 2.25 225 (yr) €2 25 324
Max. nc 6.00 5.00 5.00 3.00 3.00 3.00 3.00 3.00 3.00 225 2.25 225 (pA) &% 2> 375
WAIR nc - . - . - . - . - 2.25 2.25 2.25 (Fpr) 83 2235 1845
e ve e o o
Min. fc 5.00 2.50 2.00 1.50 1.50 1.50 1.50 1.25 1.25 1.25 1.25 1.25 (Fog #%) &2 25 324
e e e 2 oo
Max. fc 6.00 5.50 4.50 3.00 3.00 3.00 3.00 3.00 3.00 2.50 2.50 2.50 (Foi =2) 85 2> 25a
WAIR fc . ; . ; . ; . ; . 2.36 2.22 2.22 (i 25) 85 2555 1845
. . o2
TIME DEPOSITS ez Fa
Time deposits up to 3 months E—is gazz Fprpe 3255 ~53
Min. nc 5.25 3.25 2.75 225 2.25 225 2.25 225 2.25 1.00 1.00 1.00 (yr) €2 25 324
Max. nc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.00 430 450 (pA) &% 2> 275
WAIR nc - ; - ; . ; - ; - 2.07 221 214 (Fpr) 83 2235 1845
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Table 14.7: Interest Rates, 2001 - 2012
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Min. fc 5.75 2.50 2.00 1.50 1.50 1.50 1.50 1.50 1.50 0.10 0.10 0.10 (s #2) 82 25 324
s . s ew - coc
Max. fc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.25 6.25 7.50 (Foi =2) 85 2> 25a
WAIR fc . ; . ; . ; . ; . 4.66 4.16 3.68 (i 25) 85 2555 1845
Time deposits 3 to 6 months Sy 8A22 S2533 323255 6 255 233
Min. nc 5.00 425 3.00 3.00 2.75 3.00 3.00 3.00 2.75 1.75 1.75 1.75 (y5) €2 25 324
P
Max. nc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.00 5.50 4.25 (Gpr) &5 o2 575
WAIR nc - ; - ; . ; - ; - 429 3.24 3.16 (Fpr) 83 2235 1845
s . s ow oo coc
Min. fc 5.50 3.25 2.75 2.25 2.25 2.25 2.25 2.25 2.25 0.60 0.60 0.60 (Fos #%) &5 25 25a
. . o - coc
Max. fc 6.75 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.25 6.00 6.00 (Foi =2) 85 2> 25a
WAIR fc - - - - - - - - - 387 448 3386 (FgF S%) 85 2234 1625
o ¢ POrs Orr 03 €273, Pr3 o0 -,
Time deposits 6 months to 1 year By 8422 42545 3275525 1 255 &3
2 5\ ow oo coc
Min. nc 5.50 450 3.50 2.63 2.63 2.63 2.63 2.63 2.63 1.75 1.75 1.75 (yr) &= 25 554
s s ow - coc
Max. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.00 6.00 6.50 (Gpr) &5 o2 574
WAIR nc . ; - ; . ; - ; - 430 3.72 3.83 (Fpr) 83 2235 1845
s . s ow oo coc
Min. fc 5.75 3.50 3.00 2.50 2.50 2.50 2.50 2.50 2.50 1.00 1.00 1.00 (Fos =%) &5 25 25a
s s ew - coc
Max. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.00 6.01 6.01 (Foi =2) 85 2> 25a
WAIR fc - ; - ; . ; - ; - 3.99 4.02 3.95 (i 25) 85 2555 1845
Time deposits 1 to 2 year min nc Edis 8322 52233 3275225 2 :":;;1
o 5\ ox oo coc
Min. nc 5.50 5.50 3.50 2.88 2.88 2.88 2.88 2.88 2.50 3.13 2.88 2.88 (yr) &% 25 344
o 5 ox - coc
Max. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.00 4.00 5.13 (yr) &% 25 354
WAIR nc . ; . ; - ; . ; - 3.80 3.66 373 (FpR) 82 G255 1845
o o s ou oo coc
Min. fc 6.00 6.00 3.75 3.00 3.00 3.00 3.00 3.00 3.00 3.63 3.50 3.50 (Fo5 =5) 85 25 544
o . s e - coc
Max. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.00 5.25 5.25 (Fos =2) 8% 25 554
WAIR fc . ; . ; - ; . ; - 474 455 491 (Fas 28) 82 G255 1845
Time deposits 2 to 3 year & 8328 32543 3275425 3 :":;;2
o 5\ ox oo coc
Min. nc 5.50 5.50 3.50 2.88 2.88 2.88 2.88 2.88 2.50 3.13 3.00 3.00 (yr) &% 25 344
o 5 ox -
Max. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.25 5.13 4.25 (yr) &% 25 354
WAIR nc . ; . ; - ; . ; - 3.75 4.10 3.80 (FpR) 82 G255 1845
o o s ou oo coc
Min. fc 6.00 6.00 3.75 3.00 3.00 3.00 3.00 3.00 3.00 4.00 4.00 3.50 (Fo5 =5) 85 25 544
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Table 14.7: Interest Rates, 2001 - 2012
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Max. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.10 5.10 5.10 (Fof 25) &% 25 524
WAIR fc ; ; ; ; ; ; ; ; - a3 5.00 4.49 (Fuf 5%) 83 5555 a5
Time deposits 3 to 5 years Eis £322 34333 3255525 5 :":;‘3
Min. NC 5.50 3.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.13 5.00 5.00 (Fg5) &% 25 324
Max. NC 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 513 5.00 5.00 (Fg5) &% 53 324
WAIR nc ; ; ; ; ; ; ; ; - a0 5.00 5.00 (G h) 83 2535 i85
Min. fc 6.00 4.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 425 425 425 (Fos %) &5 25 324
Max. fc 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 425 425 425 (Fof 25) &% 25 524
WAIR fe ) ] ) ] ] ) ) ] ) ] ] ] (Bu5 28) 8% 2025 203
Time deposits over 5 years &y g4z FPAZA35, £PIR2AS
Min. nc 5.50 5.50 3.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.13 3.13 (Fg5) &% 25 324
Max. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.50 3.13 3.13 (Fg5) &% o3 324
WAIR nc - - - - - - - - - - n.a. n.a. (;4;) E5 Si24 Eéas
Min. fc 6.00 6.00 4.00 3.00 3.00 3.00 3.00 3.00 3.00 475 6.25 6.25 (Fos %) &5 25 324
Max. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 475 6.25 6.25 (Fof 25) &% 25 524
WAIR fc - . - . - . - . - 475 6.25 . (Fuf 5%) 83 5555 a5
LOANS AND ADVANCES */ U205 FAZ 23RT SAFLE 45 25
Public non financial corporations R ;’::‘;'.":) Poapg Rl SR, ALA
Min. nc 12.00 9.00 9.00 8.00 8.00 8.00 8.00 8.00 8.00 7.50 7.50 7.50 (Fg5) €2 25 374
Max. nc 1300 1400 1400  13.00  13.00  13.00  13.00  13.00  13.00 1200 1200  12.00 (Fg5) €% 25 374
WAIR nc - . - . - . - . - 8.75 871 8.95 (Pgr) 82 8235 125
Min. fc 12.00 8.50 7.50 7.75 7.50 7.50 7.50 5.50 5.50 8.50 7.00 7.00 (i 2%) &% 25 5R4
Max. fc 1500 1500 1400  13.00  13.00  13.00  13.00  13.00  13.00  13.00  13.08  13.00 (Foi 28) 8% 25 574
WAIR fc - . - . - . - . - 1001 9.73 933 (Fus 2%) 82 GA55 féa5
Private sector SrRiZ5 345
Min. nc 12.00 9.00 9.00 8.00 8.00 8.00 8.00 8.00 8.00 5.00 5.00 5.00 (R 5) €2 25 374
Max. nc 13.00 1400 1400  13.00  13.00  13.00  13.00  13.00  13.00  14.00 1400  14.00 (Fg5) €% 25 374
WAIR nc - . - . - . - . - 1045 1017 1051 (Fgr) 82 2235 1825
Min. fc 12.00 8.50 7.50 7.75 7.50 7.50 7.50 5.50 5.50 291 2.00 2.86 (For 2%) &% 25 5R4
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Table 14.7: Interest Rates, 2001 - 2012
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(In per cent per annum, end of period)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Max. fc 1500 1500 1400  13.00  13.00  13.00 1300  13.00  13.00 1930 1800  18.00 (o 2%) &% 25 524
WAIR fc ; ; ; ; ; ; ; ; ; 8.29 8.42 8.68 (Fuf 5%) 83 5555 a5
OTHER RATES ARER Ropla
TREASURY BILLS 7/ e piE
28 days ( WAIR) . ; . ; . 5.00 6.00 6.00 5.97 451 6.97 7.87 (=25 28) &% 2555 féas
91 days (WAIR) . ; . ; . 5.25 6.25 6.25 6.13 535 6.96 7.90 (=25 91) &% 2555 féas
182 days (WAIR) - - - - - - - - - 5.50 6.97 7.85 (25 182) % 2454 iéas
364 days (WAIR) - - - - - - - - - R - 7.86
SHARE PRICES ¥ V3aia sz
MASIX INDEX ( Period Average) - 12332 14721 25886 20469 13873 34537 30095 23267 197.46  157.44 15070 (8255) Eily Sls
MASIX INDEX (End of Month) - 12203 15443  239.60  199.82  137.64  342.75  287.07 22957 21117  157.44  149.74 By 323) 2liF, S0l
Note: min = minimum, max = maximum, nc = national currency, fc = foreign currency, WAIR = Weighted Average Interest Rate. ¥s4
2011 figures are revised AFpEE2E5, SRA2555 5 2011
1/ Open Market Operations(7 days ) was introduced on 27 August 2009. 555 2009 &35 27 :v};-fj’};; (845583 52372 7)) ZRa%55 853 255 /1
2/ Open Market Operations(14 days ) was introduced on 14 February 2011. 5453 2011 52}4’;‘ 14 {};5)’;;5 (84553 5257 14) 2255 853 255 12

3/ MMA repurchase tacility rate was introduced on 23 Nov 2006 replacing the Lombard
facility which was introduced in August 2001.

4/ MMA introduced overnight deposit facility for commercial banks effective from 23 March 2010.

5/ Effective from 9th May 2010 MMA introduced Overnight Lombard facility replacing repurchase facility rate.

6/ Loans and advances min and max rates include the penal rates charged on unplanned advances or overdrafts and
overdue installments.

7/ The Government of Maldives introduced Treasury bills on 11 Sep, 2006. With effective from 27 December 2009
the T-bill rates represents the current weighted average interest rate offered by the government.

8/ MAISX is calculated since the inception of Securites Trading Floor (Maldives Stock Exchange) on 5 May 2002.

Source: Maldives Monetary Authority.
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