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Table 14.13: Key Indicators of General Insurance Business, 2015 - 2020

(Fadiyl 2ap2)

(millions of MVR)

2015 2016 2017 2018 2019 2020
Particulars ] 35 ] X 55 ] g5 = X 255 55 3 X 255 N % 2% Sodd
Mar Jun Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun
Premium Hrpd
Gross written premium 181.8 148.2 100.8 136.1 205.0 190.8 114.8 163.1 265.8 184.2 138.9 178.4 308.6 192.7 154.1 227.8 304.7 237.7 173.8 2136 314.1 209.8 1443 218.0 523{ ; /'-’f >
Net written premium 57.2 70.2 34.2 55.6 717 80.3 371 52.8 94.0 73.1 58.6 57.3 103.9 91.0 62.4 68.2 100.6 94.9 55.6 62.2 93.8 58.1 48.3 62.8 ,'»Jf:j /"-‘f g
Net earned premium 479 51.5 51.5 51.3 58.3 63.2 55.0 72.0 63.2 67.3 70.5 66.6 75.6 77.9 79.5 79.2 87.3 79.8 73.8 75.2 88.1 67.6 65.4 62.1 ,'»Jf:j ShAG EA
Claims :—J:‘}:
Gross claims. 80.6 47.6 55.5 65.8 59.2 56.5 76.7 81.4 50.2 70.1 53.6 65.9 393 70.9 70.8 57.2 64.4 46.2 67.5 96.9 65.8 43.7 46.7 711 .'_,;:, 28 27
Net claims incurred 34.1 27.1 20.5 27.1 245 34.0 317 30.8 383 43.7 41.9 234 213 287 413 37.5 343 313 315 29.4 276 215 283 27.8 LaiRa m3a30 85
Reinsurance AR R
Reinsurance business ceded 124.6 78.1 66.6 80.5 133.4 110.4 77.7 110.3 171.8 1111 80.4 1211 204.6 101.7 91.8 159.6 204.1 142.8 118.2 151.4 220.4 151.7 96.0 155.3 :Z:—- ,'—«'L: i A P
Reinsurance recoveries 43.7 30.1 27.9 414 27.1 239 42.1 57.5 159 37.4 76 40.8 27.1 41.8 337 320 30.0 215 40.6 384 37.0 26.0 44.3 51.6 ,'_.:f;;:. SR Fenn
Reinsurance commission 17.2 17.2 19.2 20.5 19.7 22.6 21.2 245 26.3 24.9 238 26.2 26.7 27.1 25.6 29.2 28.0 25.5 27.1 279 295 211 245 320 ,'-;_:.:‘ S fi i P
Ratio (%) G
Retention ratio 315 47.3 339 40.8 35.0 421 324 32.4 35.4 39.7 42.2 321 337 47.2 40.5 29.9 33.0 39.9 320 29.1 29.8 27.7 335 28.8 Gr S S Rfn
Net claim ratio 713 52.6 39.8 52.8 42.0 53.9 57.7 42.8 60.7 64.9 59.4 35.1 28.1 36.8 51.9 47.3 393 393 42.8 39.1 313 317 433 44.8 Sl 5:«,5: e~
Net expense ratio 42.0 30.0 179 34.0 25.2 316 51.2 23.2 26.0 338 326 318 27.0 226 231 338 24.0 25.1 27.9 35.1 21.0 34.1 309 321 57:-: LA B
Net combined ratio 1133 82.6 57.8 86.8 67.2 85.4 108.8 66.0 86.7 98.7 92.0 66.9 55.2 59.4 75.0 81.1 63.3 64.3 70.7 74.2 52.3 65.8 74.2 76.9 5«':-,‘-‘ (;-:,;;i‘ e~
Profit 6.9 18.1 25.8 155 26.6 15.7 26 334 155 10.8 135 30.7 42.3 44.2 29.0 23.4 439 38.6 35.6 317 66.6 27.3 28.2 211 ;;" ;"‘
Annual percentage change Sty FRy phie 255G 2E3E
Premium Sarad
Gross written premium 128 28.7 139 19.8 29.6 -3.4 21.0 9.4 16.1 46 109 27.7 -12 23.4 127 -6.2 31 -11.8 -17.0 21 :va;»: H /5’5 -
Net written premium 25.2 145 8.6 -5.1 311 -9.0 57.7 85 10.6 24.6 6.5 19.2 -3.2 42 -10.9 -8.9 -6.8 -38.8 -13.0 0.9 ;;:-:j /'-‘f 23
Net earned premium 217 22.6 6.7 40.4 83 6.6 28.1 -7.4 19.7 15.7 12.8 19.0 15.4 25 -7.2 -5.1 0.9 -15.3 -11.3 -17.4 ;;:.:; S
Claims o
Gross claims -26.6 18.6 38.2 238 -15.2 24.1 -30.1 -19.1 -21.7 12 320 -13.1 64.0 -34.9 -4.6 69.4 22 -30.8 -26.6 ,'_,;:, 22 2Es
Net claims incurred -28.2 25.6 54.5 137 56.4 28.4 320 -23.9 -44.6 -34.4 -14 60.0 61.5 9.2 -23.6 -21.6 -19.6 -10.3 -5.2 i S/'-:v »'—J:v 52 ex
NOTE:
Figures are from unaudited quarterly returns submitted to the MMA. SELRSTLRGE FafeiRs0s SiRe SAS5 S 37 325 FassliZ 2353435 oA 2

Source: Maldives Monetary Authority.
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