KEY ECONOMIC INDICATORS-May 2012

8.1 Total revenue and grants (Excl project lons and grants)
8.1.1 Tourism tax
8.1.2 Import duty
813 SOE transfers

8.1.4 Lease rents from resorts

8.2 Expenditure 9133

Monthly Issue

8.3 Deficit / Surplus -47.7

8.4 Import duty exemptions (including duty free shops). 169.5

9.1 Total Liquidity (M2) 190262 187884 188287 18,6949 186031 185455 186415 190786 19,057 19,614 19578 19,845 .1 GDP Rf mn. 200513 20,051.3 20,051.3 20,051.3 20,051.3 200513 200513 200513 200513 211616 211616 21,1616

9.2 Net foreign assets 2,085.0 2,3218 2,0126 2,0615 1,338.2 1,208.1 17755 2,1295 2,873.0 3,381.9 38260 37107 -2 GDP per capita US $ 3,855.0 3,855.0 3,855.0 3,855.0 3,855.0 3,855.0 3,855.0 3,855.0 3,855.0 3,936.3 3,936.3 3,936.3

9.3 Domestic credit 251119 24,9905 245996  24507.3 251718 252101 250568 253156 24,6623 247211 24,4492  24,998.2 -3 GDP growth (%) g 75 75 75

9.3.1 Credit to private sector 172172 17,2261 166762 166305 167949 167753 166640 166015 16,084 15,786 15824 15645

9.3.2 Net claims on Government 6,260.0 6,2245 6,427.9 6,169.7 6,584.1 6,415.4 6,497.6 6,820.3 6,811.4 7,051.3 6,660.9  7,286.9 1 Tourist arrivals (000s)

9.4 Dollarisation Ratio y 487 412 X g 474 485 491 495 499 498 . . 211 9% Chn in Arrvals
(month on month)

Tourist bed nights (000s)
101 Exports (fob) . X y 1 f,;‘ziﬁm"’;ﬁ:gn‘; Bed nights
10.1.1 Fresh or Chilled Tuna 435 824 924 857 y 3 Bed capaciy (000s)

10.1.2 Frozen Tuna . 80 207 50.6 207 ¥ .4 Capacity utilization rate (%)

10.1.3 Canned Fish 9.8 : X . . 65 130 17

10.1.4 Dried Tuna g 75 X Y X 122 9.1 148

TOURISM
10.1.5 % Chn of Exports X 72 . . X .4 X . -44.0 321 -14.4 Arrivals:
10.2 Imports (c.i.f.) 1917.7 . 2314.0 2048.0 1819.1 . . Tourist arrivals in April 2012 shows an increase of 3.7 percent when compared to March 2012

10.2.1 Food and beverages 4135 ; 4385 o and a decline of 0.8 percent when comapred to April 2011.

g & Bednights:
Bednights in April 2012 shows also shows a decline of 3.7 percent when compared to March
10.2.4 Industrial supplies 357.7 X 6075 2011 2012 and a decline of 6.0 percent when compared to April 2011.
1025 Machinery equipment 2247 ¥ 3218 ——%ChninArrivals  —— % Chn in Bed nights
10.2.6 % Chn of Imports. .- 377 X . X 20.1

10.2.2 Fuel and Lubricants 5585 X 4939 . ‘

10.2.3 Consumer Goods 2184 X 3619

.1 Landings('000 MTs)
EXTERNAL TRADE MERCHANDISE TRADE gs(’ )

= Goods: credit - Goods: debit  — —Trade balance 3.1.1 % Chn in Fish landings
———%Chn of Exports ——%Chn of Imports 2 Tuna purchases (000 MTs)

32.1 % Chnin Fish purchases
Fish Exports (US$ mn.)
Fish Exports (000 MTs)

3.6.1 % Chn in Fish exports

FISHERIES

Apr | May | Jun | Jul ‘Aug ‘ Sep ‘ Oct | Nov | Dec
FISHERIES - DECEMBER 2011 —— % Chnin Fish exports (Volume 000 mt)  —— % Chn in Fish exports (Value USS mn)

2011

ish Landings and purchases: Fish catch in Decmber 2011 declined by 1.6 percent when /\ /\
MERCHANDISE TRADE: comapred to November 2011.

EXPORTS: The value of exports increased by 31.5 percent in March 2012 when compared to Feb 2012. And showed an increase of 51 percent when compared to March 2011. The total value . "
. b ish Exports:
of exports in March 2012 is is 207.1 million Rf (fob). h Exports: The quantity of fish exports in January 2012 showed an increase of 68 percent

when comapred to December 2011. The earnings from fish exports also increased by 34 N ”fay ‘ e ‘ W ‘ - | ot | Nor
. n N N why D 2011.
IMPORTS: The value of Imports in March 2012 showed an increase of 4.8 percent when compared to Feb 2012. And it showed an increase of 29 percent when compared to March 2011. The (FHERNE W2 EERIE) 3D Bealilicy 20 -
total of imports in March 2012 is 1905.8 million Rf (cif). 2011

BALANCE OF PAYMENTS: Merchandise exports of March 2012 increased to 36.7 million US$ from 25.5 million in Feb 2012. The overall trade balance stood at US$ 78.6 million in March 2012. 4.1 CPI (Male)

4.2 Inflation rate (Male' )
4.3 CPI (Atoll)
4.4 1nflation rate (Atoll)
PUBLIC FINANCE: PUBLIC FINANCE (CASHFLOW) 4.5 CPI (National)
Based on the monthly cashflow estimates the revenue of April 2012 is decreased by 6.5 (T 4.6 Inflation Rate (National)
percent when comapred to March 2012 and also showed an decrease of 17 percent when
compared to April 2011. Total revenue and grants (Excl project grants)  Expenditure = Deficit / Surplus

INFLATION RATE (MALE')

The expenditure in April 2012 is decreased by 3.8 percent when compared to March 2012 and
showed an increase of 19 percent when compared to April 2011. ——Male’ Inflation rate (Monthly) ——Male’ Inflation rate (Annualised )

Inflation rate of Male’ for April 2012 declined at 0.09 percent. On an annualised
The overall deficit of the government stood at Mrf 318.3 million in April 2012. | I I I
[ ll] o]

INFLATIOI

basis, Male" Inflation rate stood at 15.05 percent in April 2012.

Inflation rate of Atolls for April 2012 stood at -0.18 percent and the National

Jun |l ‘ Aug | Sep ‘ o Inflation rate of April 2012 stood at -0.13 percent.

EXTERNAL RESERVES:
2011

Gross international reserves increased by around 3.8 percent to 367.4 million US$ in April
2012 from 353.8 million US$ at the end of March 2012.

5.1 Petrol - Rf / ltr 16.19 16.19
11.1 Goods: credit 5.2 Diesel - Rf / tr 1565 1565
11.2 Goods: debit

11.3 Trade balance

7.1 Expatriate labour force (end of period) na na

7.2 Population (Projected Mid year) 325,135 325,135 325,135 325,135 325,135 325,135 330,652

12.1 Gross International reserves (US$ mn)

12.2 External reserves in months of imports
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