KEY ECONOMIC

Total revenue and grants (Excl project lons and grants)

INDICATORS-January 2012

8.1.1 Tourism tax

8.1.2 Import duty

8.1.3 SOE transers

8.1.4 Lease rents from resorts

Expenditure

Deficit/ Surplus

Import duty exemptions (including duty free shops).

Total Liquidity (M2) 158608 164091 17,2048

17,790.9

190262 187884 188287 18,6949 186031 185455

18,6415

19,078.6

1.1 GDP Rfmn. 18,6585 186585

20,051.3

20,051.3

20,051.3

Monthly Issue

20051.3 200513 200513 200513 200513 200513 20,0513 200513

Net foreign assets 689.4 8995 12984

1,809.7

20850 23218 20126 20615 13382 12081

17755

2,1295

1.2 GDP per capita US $ 37037 3,703.7

3,855.0

3.855.0

3,855.0

3,855.0 3,855.0 3,855.0 3,855.0 3,855.0 3,855.0 3,855.0 3,855.0

Domestic credit

22,198.4

22,708.7

22,986.8

234184

25111.9

24,9905

24,509.6

24,507.3

25171.8

252101

25,056.8

253156

9.3.1 Credit to private sector

15,187.7

15,363.1

15.357.1

15,3275

17.217.2

17,226.1

16,676.2

16,6305

16,794.9

16,775.3

16,664.0

16,6015

9.3.2 Net claims on Government

54012

5,759.0

6.125.3

6,602.7

6.260.0

6,2245

6427.9

6,169.7

6584.1

6,415.4

6497.6

6,820.3

1.3 GDP growth (%)

2.1 Tourist arrvals (000s)

Dollarisation Ratio

471

46.7

0.1 Exports (fo.b.)

456

48.7

472

471

474

153.7

2.1.1 % Chn in Arrivals.
(month on month)

2.2 Tourist bed nights (000s)

222 % Chn in Bed nights
(month on month)

10.1.1 Fresh or Chilled Tuna

96.0

2.3 Bed capacity (000s)

10.1.2 Frozen Tuna

255

10.1.3 Canned Fish

6.0

10.1.4 Dried Tuna

148

10.1.5 % Chn of Exports

55.2

Imports (c.if)

1490.3

10.2.1 Food and beverages

3527

10.2.2 Fuel and Lubricants

257.0

10.2.3 Consumer Goods

1955

10.2.4 Industrial supplies

366.9

10.25 Machinery equipment

27256

10.2.6 % Chn of Imports.

EXTERNAL TRADE

% Chn of Exports

——3%Chn of Imports

-18.4

MERCHANDISE TRADE

= Goods: credit " Goods: debit

N

Jan‘Feh

Mar

Apr

May

Jun

Jul

Aug

Sep

= = Trade balance

Oct

Nov

2.4 Capacity utiization rate (%)

TOURISM

‘ 2 e
2011
% Chnin Bed

—— %Chn in Arrivals

3.1 Landings(000 MTs)

&

nights.

Arrivals:

Tourist arrivals in December 2011 remains alomost the same as November 2011 . The total tourist
arrivals from Jan to Dec 2011 is 931.3 ('000) which is 17.6 percent highter than the total arrivals of 2010.
And a 15.2 percent increase is shown when comapred to Dec 2010.

Bednights:

Bednights in December 2011 shows a slight increase of 1.6 percent when compared to Nov 2011 and
showed an increase of 4.2 percent when compared to December 2010.

6.1

3.1.1 % Chn in Fish landings

103

3.2 Tuna purchases (000 MTs)

3.2.1 % Chn in Fish purchases

3.5 Fish Exports (USS mn.)

105

3.6 Fish Exports (000 MTs)

25

3.6.1 % Chn in Fish exports

FISHERIES - OCTOBER 2011

1273

FISHERIES

—— % Chnin Fish exports (Volume 000 mt)

——— % Chnin Fish exports (Value US$ mn)

2011 Eish Landings and purchases: Fish catch in December 2011declined by 1.6 percent when
comapred to November 2011 and it showed a decline of 22.2 percent when compared
Decemberr 2010. The total fish catch from Jan - Dec 2011 is 83.2 ('000 MTs).

MERCHANDISE TRADE:
EXPORTS: The value of exports increased by 16 percent in December 2011 when compared to Nov 2011. And showed a decline of 16 percent when compared to December 2010. The total

value of rts in the 2011 is is 259.0 million RF (fob). The quantity of fish exports in October 2011 showed an increase of 24

percent when comapred to September 2011 and showed a decline of 23 percent when
compared to October 2010. The earning from fish exports also increased by 11 percent when
comapred to September 2011.

IMPORTS: The value of Imports in November 2011 showed a slight decline of 0.1 percent when compared to October 2011. And it showed an increase of 73.8 percent when compared to
November 2010. The total of imports in November 2011 is 1927.5 million Rf (cif).

BALANCE OF PAYMENTS: Merchandise exports of October 2011 increased to 27.7 million US$ from 26.4 million in September 2011. This shows an increase of 51 percent when comapred

1 CPI (Male!
to October 2010. And, the overall trade balance stood at US$ 92.7 million in october 2011. 41 CP1 (Male)

141.98 155.53 155.63 1582 158.7

PUBLIC FINANCE:

Based on the monthly cashflow estimates the revenue of December 2011 is
increased by 22 percent when comapred to Nov 2011 and showed a decline of 16
percent when compared to December 2010. The total revenue of 2011 (Jan -
Dec) is Mrf 9047.00 n and shows a slight increase of 1 percent when
compared to the total revenue of 2010.

The expenditure in December 2011 declined by 7.9 percent when compared to
November 2011 and showed a decline of 35 percent when compared to

December 2010. The total expenditure in 2011 (jan - Dec) is 11,576.1 which
shows as increase of 13 percent when compared to the expenditure of 2010.

EXTERNAL RESERVES:

Gross international reserves increased by around 3 percent to 335.0
in December 2011 from 326.1 million US$ at the end of December 2011.

11.1 Goods: credit

PUBLIC FINANCE (CASHFLOW)

(Rf millions)

= Deficit/ Surplus

4.2 Inflation rate (Male')

0.79

0.91

0.06

13 03

4.3 CPI (Atoll)

143.50

161.30

17023

4.4 Inflation rate (Atol)

037

479

553

4.5 CPI (National)

142.76

158.48

163.09

B F
T

April | May | June

22.0

27.7

4.6 Inflation Rate (National)

INFLATION RATE (MALE')

Male! Inflation rate (Monthly)

Male' Inflation rate (Annualised )

057

5.1 Petrol - Rf/ tr

1353

2.89

NFLATION

291

Inflation rate of Male' for December 2011 increased at 1.18 percent. On an annualised basis, Male'
Inflation rate stood at 11.27 percent in Dec 2011.

July 2011

National inflation rate for July 2011 is 2.91 percent. And the Inflation rate of Atolls for July 2011

increased at 5.53 percent.

16.19 16.19

11.2 Goods: debit

1197

-120.4

11.3 Trade balance

12.1 Gross reserves (US$ mn)

97.7

-92.7

5.2 Diesel - Rf/ Itr

7.1 Expatriate labour force (end of perioc) 74,236 73,840

76,645

na

13.50

76,820

na

na

15.65 15.65

12.2 Extemal reserves in months of imports (c.i

7.2 Population (Projected id year) 319,738 319,738

325,135

325,135

325,135

325,135 325,135 325,135

325,135

325,135

325,135 325,135 325,135




PRy
4
40.0
35.0
300 R

/I/.\.—.

Dec | Jan

2010

o EpR FaiEasd

Feb | Mar June | Oct | Nov | Dec

e P

2011

e 5 5o .

Gph pPfRe FpSRA —me25Rs Fagiagl Jah 3% FaRERE RpiRi

23 2011 #2353

S e L ere o cesco. 5 -
Srxesios SRZ5 Spsal {4 sassss fﬂ’—'/'—' 1.6 zv Fareia

< coc 2.0 o

R8RS 20585 2ox855s 5425 252011
> 2o2.2. oex

AApOsOL S AP
z

Z
o o > s.2. 2. -oe
g5 Sen 152 Aazeis Zee55—s

5. s05 30.2 o-coz 3. - ceceso
.r/".-f:.nv 533 siRiAg Pa5AE 225 A32011 55552525
z £
s.05 er--
/A,*c,vn 5555 SAZS 23

ceres > - 0.
CBAF IR S
- 2

#A5Fa 17-6

o - €O -
S P
54 Sa5AE 25552 RE35 3225 25 2011

2oz

2r0 ¢ e,/

PAAPS SPIAS

SAAFTZ SIS
22011 285y 2425 2222525 S52%
. co- so2. 2 P Y -
27 A A Fa 22 ;:v;—;n 22 2011 2555 :“,v;’n SACA—

16 2a2225 225t 5225 2352010 s $A55AEA
PP 025 ccicr o2 0 cosos coxo0rs so-
225 232011 PRlAL 55552 525 e e L

;;;f 9047-00 y;,:;’é .rzv,v’; /’vv’,: /:;:-‘:. - ;-f;z"é

(#335s < L52E) 2010 b5 355,20
s g 22 5%

> 2.2.2 .02 0>

1 2a32250,550 555
- 2

e 0oc -

3. e3.-
SE555 )“.P err—i

2.2 e3. - coc
SxZ sazas s<2a 252011 s

o2 . s so- 2oz
;}V}/A)':';/‘a’j iy /’v/n 79 fﬁ/-)n 22011 &

cer0r

- 220
/n,o';w,vr) .r/'»-a $225 232010 )4 pava,

0. -
SRS

225 > F55 2,035

(33ies - £52) 3225 25 2011 $2455 25
- f52E) 2010 o S5AgE Raps 115761 w525 538 3

cceraa s soss 2 _oc
] A /“n 13 245255 5 (<355
Z 2

1500

1000

500

-1000

5,0 ¢ e2,3.
PRAPS soPA
z
o z > o -
(Farsm ~o22)
A 2z
2535 [ P2 W iosleas
Nov. ‘ De Jarl F!l M: ‘ April ‘ May June July Aug. | Sep O ‘ NOI

2010 2011

L 24 «©e > ¢« o0 co¢
KA BHKY AK® A SAN

RIIEREES 2348350 425 25 2011

LSRRI 2 413 243555

- 4000 - or -z > - 2
4500 500 325 s risasAea 5 — 2260 .«n;-)n P PrE3 52
2000 1% . s02 03 35 o0coxs>wz> soex ccce>
5. 22 - essw 3.3 Oox 3. L. : 00 vars35 335 Adp ASIVAEES 45 2011 RE355 55550
SEAEZEA— pp0 525 Sasssvas Shespra <25 25 2011 2500 2 - -
- &3 .- - ceece P e 400 -“‘ -4
Ap3AE 3h 4 g0 GE3ED 137 2503ailRe AL 2y 28 1p3iti o $33y2 23,2 2590
5 ceoe 5 5 <> 1500 200 2. ox 3.0 2 . ¢3300 3. -0ex >3-- .-
23 2328855 5455555 :-;;,‘:'»‘—9-4 23 ,«::,:;I; 232885 5225 1000 SOREELA REFS SAfIAVEsIN ORI R2H M5 2011
ceress 5252 2 11 2aZ 2323282885 Les 33 ocoxse 500 oo e . ccro0- o . o0 xo-
PAFIAE, pEAS R || Fape FAZRASSES pR35 Klp RIZEAE 52010 p5 sama 2o 0-1 £505 5705 .«n;-,m
00 -200 e z 7
N soex cec e3> co- o P P
00 2010 2011 RB555 ShsassAea o sa 3.8 A )'}4 B Pres-
-40.0 - - -
-100.0
2010 2011 cez 3 o Ls03 33c3cce
AR Faps 19275 w2338 A2A2EAS 532011
600 Z 27 z
< e 0~ «oo
(53) ex ~3ira
>
L
A r—
12.00 ero0r¢ ¢ -~ > o0flo 0x> -~ - .. or0-r¢ & - > 3P0 o0¢ o3 -
ALL P> .’Aj.’ V BIPA SVLEINSAS Fhrs) ALLI® 9A ,v;v Spr—ra v g,—_;,,;
- - g - -
owo, woo soo o >
1000 118 =i~ g 553 2reaztes 225 3 2011 (Raigt
8.00 2255 2 s cere3> so0-0c¢ - W3 FaissiiRe 4505 [ 23 Fai Sy A3 ER
(2011 <2257 =~ 2010 ,-rv)-—-:.) D e e ] 1025255 11225 el ‘ £ e
6.00 o e oc o 20 > cec 000 120
(2010 R et /‘ 2009 H @It '—"}'—'}12 K sA 5000
z !
4.00 Ta >
ce sowos woo oo so3c cuz 3 Poio
/\ s 1127 vagi i 3iin Loazaora 555 Aasesa 4000
200 - A Z b4
/ \-/\/ N\ 3000
0.00 2000 |—
Dec ‘ Jan Feb Mar Apr May | June Jul Aug Sep Oct Nov Dec - ccooc - o0 oo 2 -
200 o sagr—i 291 y,;z/,»é-,o;/vn Jéd)“)) /}d/e 2011 1000 +—
2010 201
cerec>5 oro0c - Lowo, woo  e3. 3% 00 0 . ,
.. siiss sa22 a2 soiss ss22 a2 $AFsREs Ferf 553 pRERRES R 02525 s
RIS J5E 45 FOHE SR 35— (A3 R23E) 3 o3 D3R5 1288 53 - B - 25852 332 pr . .




