1. Inflation Rate of Male” (Monthly):March 2011 compared to Feruary 2011)

To measure month to month inflation, this month’s index is compared with the previous month inflation (for e.g :Mar “11 and
Feb‘11). The month to monthly inflation for March 2011is 0.63% and 0.20% is the total excluding fish.
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2. Inflation Rate of Male (Annuahzed). Aprll 10 to March 11 / Aprﬂ 09to March'10 When March 2011 is compared to March 2010, the consumer price index increased by 5.68 percent. Education category showed
The annualized inflation rate for any month compares the average for the 12 monthly indices with that of the preceding12 months (Eg: the highestinflation followed by fish category.
Apr ‘10toMar‘11/Apr 09 to Mar*10). This index shows an annual inflation of 6.63%, and the annualized total excluding fish is 6.12%.
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3. Inflation Rate of Male” (month on month): March “11 / March ‘10

To measure the month on month change at one point in time, the index of the month is compared with that of the same month in the Sources of Changes in CPI - Annualized

; . . 3 ’ . - o . . .
%rsehciesiuéig;oear (Eg: Mar‘11 / Mar‘10). The month on month index for March shows an inflation of 5.68% and the inflation excluding Figure 2: Sources of changes in March CPI - Annualized
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Main contributions to the change in the CPI - Annualized basis

The largest upward contribution to the change in the annualized CPI came from food excluding fish category which
contributed 40%. The items which contributed most to this inflation were coconut, garlic, dhal, Maldivian chilli, water melon,

lime, green chilli, ginger, cabbage and onion.

The second largest upward contribution to the change in the annualized CPI came from housing, water, electricity, gas &
other fuels category with 23%. Rent prices contributed highest to inflation of this category with 44%. Rent prices increased by
5%. Electricity prices contributed 38% to the inflation of housing category where the prices increased by 12%. Kerosine oil

Main contributions to the change in the CPI - Monthly basis

Figure 5: Sources of changes in March 2011 CPI- monthly
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and cooking gas prices wentup by 16% and 11% respectively.

Fish category contributed 13% to the overall annualized inflation. The items which contributed most to this inflation were little
tuna which increased by 24%; reeffishand skipjack tunaboth increased by 21%. Additionally smoked fish and canned fish

prices also went up by 12% and 11% respectively.

Figure 3: Products contributing to the inflation: Household, water, electricity, gas & other fuels category - Annualized
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Change in the CPI - Month on Month

When March 2011 was compared to March 2010 most of the categories recorded an inflation. Education category showed
the highest inflation with 23% followed by fish category which registered 14%. School fee went up by 42% when the two point
of time were compared. As for fish category, little tuna and reef fish registered a price increase of 41% and 37% respectively.
Canned tuna prices went up by 23% and smoked fish and skipjack tuna prices went up by 17% and 15% respectively during

the same period.

Food items which contributed most to this inflation were coconut, green chilli, watermelon chicken sausage, orange, short-

eats, majerine and milo. These items had a price increase between 25% to 70%.

Specialist doctor’s consultation fee increased by 8% when March 2011 was compared to March 2010

As for housing category kerosene oil and cooking gas prices increased by 14% and 12% respectively. House rent prices

increased by 5% when the two point of time were compared.

Figure 4: Inflation Rates by Major sectors - Month on Month basis
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Food excluding fish category pulled down the monthly inflation by 10 points. Health category pulled up the overall monthly
inflation by 2 points followed by clothing and footwear category. Food excluding fish category pulled down te inflation by 10 points.

As for health category specialist doctor’s consultation fee went up by 4% during march 2011 when compared to february 2011.

Monthly inflation rate of food and beverages category

The monthly inflation rate for the food category is1.30%. Food excluding Fish category showed a deflation of 0.07% .

Since food excluding fish pulled down the overall inflation the most, the Items which contributed most to the deflation were onion
cucumber, egg, garlic, potato, ginger and githiyo mirus (local chilli). However items such as chicken sausage, watermelon,
mixed fresh vegetables, green chilli, baby food and chilli and garlic sauce registered a price increase greater than 5% during
the month.

The items which contributed to the 9% inflation of the fish category were little tuna and reef fish which went up by 49% and 34%

respectively. Both skipjack tuna and smoked fish prices increase by 12%, and canned fish prices increased by 4% when march
2011 was compared to february 2011.

Figure 6: Inflation Rates of Food and Beverages - Monthly basis
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Annex 1: Average Prices of Items which showed a singnificant change, CPI Male', Mar 2011

Description

Food

Coconut

Garlic

Dhal

Gotheyo Mirus
Watermelon

lemon

Green chill

Ginger

Cabbage

Onion

Jam

Cucumber

Corn flake

Sweet short-eats
Candy

Baby food - fruit
Meals (lunch packet
Apple

Banana

Baby food - cereal
Chicken drumsticks
Juice-FosterClark
Tea leaves-tea bac
Orange

Majerine

Milo

Tea leaves-tea bac
Egg

Sauce

Aracanut

Chicken sausage
Biscuits

Canned baked beans
Canned mixed fruite
Baby milk powder
Biscuits

Carrot

Potato

Tomato

Tea leaves-tea bac
Dates

Baby food - cereal
Mixed fresh vegetables
Cooking oil

Saltish short-eats
Beans

Canned green peas
Tomato paste
Cooking oil

Mineral water

Fish

Other tung

Reef fish

Skipjack tuna
Smoked fish
Canned fish in brine
Canned fish in oi
Dried fish chips
Clothin and Footwear
Men's shoes

Mens shirt
Tailoring women's blouse
School uniform
Housing
Kerosine oi
Electricity charges
Cooking gas
Electricity charges
Paint

House rent
Roofing sheet
Furnishing
Mattress

Sewing machine
Insecticides
Insecticides

Water pump

Sofa Set

Glasses

Stove

Bedroom set
Health

Vitamin C

Forcevel

Doctor's consulting fee-gener consultation fee / General Docto

Helibo orange
Diegen

Doctor's consulting fee-speciz consultation fee / General Docto

Transport

Domestic airfare
Domestic airfare
Domestic airfare
Petrol

Domestic airfare
Bicycle
Communication
Postage of letter - Asig
Postage of letter- Europe
Internet charges
Recreation
Newspapers loca
Moniter book

Specification Unit
Medium size / Coconu 1 Piece
Garlic 100 Gram
Yellow Coloured Dha 1kg
Dhivehi mirug 1 Piece

Water melon (fresh Localy produce 1 kg

Imported lemon 1 Piece
Green Chilli / Importec 100 Gram
Ginger 100 Gram
Fresh Cabbage 1kg
Imported Onior 1kg

Tova Brand / Bottle 450 Gram
Fresh Cucumber 1kg
Celloggs / Wheat and Honey 300 Gram
Foni folhi 1 Piece
Solana 1 Piece / 25 Gram
Purity / Fruit / Secound fooc 200ml, Bottle

4 roshi / 1fish curry / 1 black tea / 1 Per person

Apple 1 Piece
Bonthiraiy 1 Piece
Nestum / Wheat & Honey 250 Gram/Tin
Chicken drumstick 1kg

FosterClark / Powdered Juice / Botl 750 Gram

Akbar / 100 tea bag 200 Gram

Fresh Orange 1 Piece

Daisy brand tub / Smal 250 Gram

Nestle Milo Powder / Cannec 400 Gram
Today's Taste / 100 tea bac 200 Gram
Chicken egg / Importec 1 Piece

Chillie & Garilic Sauce / life Branc 320 Gram / Bottled
Raw Aracanut / Uncut / Loose 1kg

Chicken Sausage / Packec 3409

Cream Cracker, Khong Guar 200 gram, packet
Baked Beans / Cannec 400 Gram
Canned Mixed Fruit/ Smal 398 Gram
Anflace 450 Gram / Tin
Marie Biscuit 400 Gram

Fresh Carrot 1kg

Imported Potato 1kg

Fresh Tomato 1Kg

Melesna / 100 tea bac 200 Gram

Dates without nuts
Promina / Banana

200 Gram /pack
250 Gram / Packet

Mixed Vegetables 1kg
Bemoli Oil 2Lt
Handulu gulhe 1 Piece
Fresh Beans 1kg

Green peas / Processed peas / Car 440 Gram

Tomato Paste / Small can 70 Gram
Sun Flower Oi 2Lt
Kinley / Small Bottle 500 MI
Other Tuna / Latt 1kg
Reef Fish / Maaniya mas 1kg
Godha / Kalhubilamas 1kg

Smoked Fish (Valhoamas) / Loose 1 kg
Felivaru Canned Fish / Chunk in Br 185 Gram
Felivaru canned fish / Chunkin O 185 Gram

Pre packed Dried fish chips 100 Gram
Office Shoes 1 Pair
Men T-Shirt/ Most Sold material 1 Piece
Sweing of blouse 1 Piece
size 14 1 Piece
Kerosine oi 1Lt
Below 200 units( 0 - 100 Per Unit
Cooking gas / Excluding Transport 13 Kg
Above 200 units (101 - 300 Per Unit
Wall Paint 5 litre
house rent ~

0.6 mm/ 1 feet 1 Piece
Single / kurlon or Temptatior 1 Piece

Sewing Meching / With 21 Design / 1 Piece
Insectisides / Mosfly Brand / Small 400 Ml
Insectisides / Bop Spary Brand / Sn 400 M|
Pedroller Water Pump / 1 inches 1 Piece
Sofa set / Plywood with sponge cus 1 Piece
Plain Glass / Medium Size 1 Piece
2 Sided gas stove / Hitachi brand 1 Piece
1 Queen zise bed / dressing table / 1 Set

Vitamin C / 500 mg 1 Tablet
Forcevel / 500 mg 1 Tablet

Per Patiant
Helibo Orange / 200 m 1 Bottle
Diegen /200 m! 1 Bottle

Per Patiant
Male'/Kah'dhoo/male Per Person
Male'/Hanimadhoo/Male Per Person
Male'/Kade'dhoo/ Male Per Person
Petrol 1Ltr
Male'/Gan/Male Per Person
Dahon

Postage of letter to Asian Countries 1 Piece
Postage of Letters to European col 1 Piece

Photography processing service:

Newspapers loca
Colour box
Education
School fee
Miscellaneous
Soap

Hair cream
Shampoo
Cologne

Body lotion

Body lotion

Baby lotion
Sanitary pads
Toothpaste

Baby diapers

Dail up on 126 ( 56kbps’ per minute
Haveeru News PAQer 1 Piece
Exercise Book / 200 Pages 1 Book
Afathis News PAQer 1 Paper

Camlin Brand / Medium Size / 12 C 1 Box

Grades 8, 9, 10 Per Month
Prity Soap 100 Gram
Max 175 ml
Pantene Pro vitamine 200 MI
Splash 200 MI
Gosh Lotior 200 MI
Nivea Lotion 200 MI
Johnson & Johnson Baby Lotiot 200 MI, bottle
Stay Free 1 Packet
Close Up 50 MI

Fitti / Small Size 1 Packet

Wonthiy
Average 12 monthly Price Average Price
APl 2009 ApriT Z010-

Mar 2010 Mar 2011 %cChn  Feb2011  Mar 2011
3.76 6.08 38.13 7.61 7.23
4.25 6.17 31.09 5.88 5.23

30.69 43.29 29.11 44.83 45.09
2.48 3.45 28.17 2.50 2.36
11.57 15.11 23.46 16.80 20.75
1.41 1.83 23.22 1.83 178
7.38 9.46 22.00 9.08 10.25
4.53 5.78 21.63 5.54 5.05
22.09 28.12 21.45 23.73 23.70
15.51 19.47 20.34 19.92 1267
17.79 21.91 18.81 22.32 22.70
24.87 30.22 17.72 31.36 24.10
35.67 43.16 17.37 43.40 41.75
1.65 2.00 17.36 2.00 2.00
0.34 0.41 17.05 0.40 0.40
17.02 20.21 15.77 20.50 22.33
14.42 16.92 14.78 17.00 17.00
4.35 5.05 13.88 5.33 5.32
1.90 218 12.96 1.92 1.99
31.81 36.53 12.90 38.92 38.09
44.72 50.69 11.78 53.67 53.11
48.44 54.56 11.22 55.17 54.18
22.05 24.57 10.25 25.33 25.50
3.19 3.56 10.21 4.18 4.15
17.53 19.46 9.93 22.83 23.18
47.61 52.31 8.99 60.83 61.27
22.60 24.49 7.74 25.00 25.20
1.38 1.49 7.74 1.67 143
10.97 11.84 7.38 12.32 13.00
42.73 46.08 7.26 55.00 53.25
14.80 15.94 7.16 17.43 22.83
8.21 8.80 6.78 8.96 9.05
10.10 10.78 6.31 10.40 10.78
2351 25.06 6.18 27.88 28.00
122.18 130.10 6.09 126.80 128.67
14.81 15.69 5.63 15.83 15.64
24.59 25.83 4.80 27.09 26.40
11.98 12.46 3.86 13.50 12.05
29.03 30.15 3.70 30.91 29.78
23.50 2413 2.64 24.25 24.40
31.26 31.96 218 30.00 30.00
16.51 16.81 1.79 16.70 17.50
40.02 40.54 1.28 36.43 42.00
44.98 44.84 -0.29 48.90 49.44
1.35 1.34 -0.52 133 133
50.28 49.74 -1.07 47.55 48.60
8.33 8.21 -1.44 8.42 8.32
2,77 271 -2.23 5.23 2.39
85.54 72.88 -17.38 67.50 66.38
5.78 4.43 -30.49 3.83 3.83
15.89 20.84 23.76 14.18 21.13
14.10 17.79 20.73 14.79 19.79
21.53 27.11 20.58 25.01 28.01
52.10 59.39 12.28 52.65 58.96
11.87 13.40 11.46 14.20 14.72
13.47 15.06 10.56 15.80 16.35
10.93 10.55 -3.63 10.33 10.40
224.33 261.67 14.27 261.67 261.67
157.29 169.38 7.13 180.00 187.50
65.42 70.00 6.55 70.00 70.00
47.00 47.00 0.00 50.00 50.00
9.88 11.79 16.25 12.00 12.00
1.90 2.25 15.56 225 225
264.00 296.00 10.81 296.00 296.00
2.31 2.50 7.47 2.50 2.50
161.31 170.58 5.44 171.00 166.00
147.17 155.01 5.06 158.20 158.47
25.75 25.42 -1.31 24.25 24.25
1899.03 2255.63 15.81 2317.50 2700.00
4250.00 5031.25 15.53 5500.00 5500.00
28.16 31.94 11.82 35.36 34.70
27.58 30.81 10.47 31.25 30.00
2692.83 2851.56 5.57 2856.00 2856.00
5658.61 5904.17 4.16 5875.00 4950.00
5.35 5.56 3.82 5.75 5.71
547.73 525.00 -4.33 500.00 500.00
7166.04 6422.92 -11.57 6050.00 6100.00
0.53 0.69 22.42 0.85 0.85
2.88 3.28 12.21 3.50 3.50
71.35 81.25 12.18 81.25 81.25
31.46 35.44 11.25 40.00 40.00
22.97 24.96 7.96 26.00 26.50
115.83 121.67 4.79 125.00 130.00
1716.50 2097.67 18.17 2228.00 2228.00
1726.50 2097.67 17.69 2228.00 2228.00
2091.50 2447.67 14.55 2578.00 2578.00
9.45 10.87 13.06 11.80 13.53
2439.00 2797.67 12.82 2928.00 2928.00
1691.67 1850.00 8.56 1850.00 1850.00
12.00 16.00 25.00 16.00 16.00
14.00 18.00 22.22 18.00 18.00
0.65 0.72 9.44 0.75 0.75
3.95 5.00 21.00 5.00 5.00
12.24 14.03 12.77 14.14 13.83
89.67 100.00 10.33 100.00 100.00
2.67 2.96 9.86 3.50 3.50
13.58 13.75 1.26 15.00 15.00
297.00 353.83 16.06 422.33 422.33
4.20 5.00 16.00 5.00 5.00
22.95 25.38 9.55 24.80 26.00
26.99 29.50 8.50 29.75 29.38
17.68 19.29 8.37 19.40 19.33
41.44 44.18 6.20 45.50 45.60
36.86 38.65 4.63 39.33 39.33
28.46 29.54 3.67 29.25 30.75
12.31 12.75 3.45 13.50 1375
13.93 13.79 -0.99 14.00 14.00
114.58 111.43 -2.83 110.00 120.00

% Chn
Feb 2011/
Mar2011

-5.01
-11.03
0.57
-5.71
23.51
-3.03
12.84
-8.95
-0.11
-36.40
171
-23.16
-3.80
8.94
0.00
-0.28
3.58
-2.12
-1.04
-1.79
0.66
-0.76
1.53
0.72
0.80
-14.09
5.54
-3.18
31.01
0.97
3.63
0.45
1.47
-1.24
-2.55
-10.77
-3.66
0.62

4.79
15.29
111

222
-1.17
-54.28
-1.67

49.01
33.81
12.00
11.98
3.68
3.50
0.65

4.17

4.84
-1.26
-0.34

0.22

5.13
1.85

9.09

Av Price % Chn

Mar 2011/ Mar
Mar 2010 010

4.26 69.71
4.27 22.34
38.33 17.63
2.35 0.30
13.00 59.62
1.62 9.74
6.17 66.22
4.46 138.17|
19.55 21.26
14.50 -12.64
20.27 11.97
23.50 2.55
36.43 14.61
1.50 33.33
0.33 21.55
18.44 21.08
14.00 21.43
4.83 10.03
177 12.41
34.64 9.97|
46.00 15.46
51.33 5.55
23.20 9.91
3.00 38.33
17545 30.60
48.91 25.28
2273 10.88
1.44 -0.73
11.18 16.26
42.80 24.42
14.90 53.24
8.46 6.94
9.90 8.87
22.44 24.75
136.50 -5.74
15.38 1.70
23.64 11.69
11.08 8.74
26.36 12.95
23.00 6.09
34.50 -13.04
16.60 5.42
40.00 5.00
44.50 1111
1.50 -11.11
46.36 4.82
7.96 4.52
2.61 -8.60
83.33 -20.35
5.50 -30.30
14.98 41.05
14.46 36.86
24.32 15.17|
50.40 16.98
11.92 23.54
13.38 22.24
12.00 -13.33]
261.67 0.00
165.00 13.64
65.00 7.69
46.00 8.70
10.50 14.29
225 0.00
264.00 12.12
2.50 0.00
175.67 -5.50
150.69 5.16
26.00 -6.73
2200.00 2273
4250.00 29.41
30.36 14.28
28.33 5.88
2399.50 19.02
5750.00 -13.91}
513 11.50
575.00 -13.04
7600.00 -19.74
0.53 59.38
3.00 16.67
81.25 -
29.50 35.59;
23.33 13.57
120.00 8.33
1920.00 16.04
1920.00 16.04
2270.00 13.57
10.20 32.65
2620.00 11.76
1575.00 17.46
16.00 0.00
18.00 0.00
0.65 15.64
4.00 25.00
13.43 3.01
100.00 -
2.67 31.25
13.33 12.50
297.00 42.20
5.00 -
24.50 6.12
27.88 5.38
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115.00 4.35



Annex 2: Male’ - Consumer Price Index and Inflation rates by Major categories

Weights 10000 9505 27.38 2243 495 191 501 2515 1467 583 564 598 786 430 310 157 605 022 10000 9505 2738 2243 495 191 501 2545 1467 583 564 598 786 430 M0 157 605 022

Apr2009toMar 13166 13189 151.61 15694 127.40 11090 110.92 13399 14747 13085 15257 15368 6134 9065 15827 14231 12029 100.00

2010

Apr 2010 to Mar
201

Mar 2010 Mar
201

2010 Mar 13549 13515 15592 16031 136.02 11136 11440 13893 15069 13448 15739 15583 6146 9257 15827 14570 12294 10000 089 09 234 0M 1621 022 021 038 059 005 02 004 000 004 000 208 047 000

663 612 1039 925 1681 099 167 640 533 553 491 41 020 352 958 287 306 0.0
14039 139.95 167.36 17145 14881 11200 1278 14256 15501 138.08 160.06 160.24 6146 9384 17344 14639 12397 100.00

568 524 899 804 407 332 AT0 407 546 347 526 415 000 158 2290 002 042 0.0

Apr 13637 13622 15624 15099 13928 11155 MM70 14038 15115 13851 15781 15873 6146 9330 16641 14673 12508 10000 087 079 020 020 2% 047 236 104 031 29 027 186 000 080 514 o7 A4 000
May 13654 13623 15688 160.07 14245 11022 11209 14039 15156 13857 15807 16873 6146 9327 16641 14673 12469 10000 042 001 042 006 2% 420 0% 001 027 004 047 000 000 003 000 000 031 000
Jung 13802 13748 16142 16428 14848 10982 11200 14106 15271 13860 15807 15991 6146 9334 16641 14673 12475 10000 .09 092 280 263 423 036 000 048 076 002 000 075 000 007 000 000 005 000
July 14104 13992 17230 17441 16273 10975 M7 14132 15296 13796 15922 15991 6146 9391 16641 14673 12385 10000 219 477 674 647 960 007 029 018 016 046 073 000 000 062 000 000 072 000
Aug 14194 14028 17468 17487 17384 11051 M7 14214 15407 13809 15922 15986 6146 9388 16641 14673 12410 10000 063 026 138 026 68 070 000 088 079 009 000 003 000 004 000 000 020 000
Sep 1401 13898 16770 16000 16181 11036 11177 14249 15477 13841 15022 15986 6146 9388 16641 14673 12410 10000 .29 092 400 335 692 014 000 025 039 00t 000 000 000 000 000 000 000 000
Oct 13979 13948 16601 17044 14593 11127 1206 14287 15543 13848 15022 15986 6146 9388 16641 14673 12430 10000 0238 035 401 085 981 08 026 027 043 005 000 000 000 000 000 000 016 000
Nov 14046 14075 16772 17499 13473 1127 11222 14346 15643 13821 15924 15086 6146 9388 16641 14673 12493 10000 047 082 103 267 767 000 0t4 041 064 002 001 000 000 000 000 000 051 000
Dec 14234 14278 17475 18374 13395 11339 11226 14377 167.04 13680 15024 15086 6146 9388 16641 14572 12390 10000 1.4 144 419 500 088 190 003 022 039 102 000 000 000 000 000 069 085 000
01 Jan 14322 14343 17293 17043 14484 11497 11451 14389 15726 13748 16288 16200 6146 0436 19452 14572 12312 10000 062 025 104 251 812 139 200 009 014 028 228 134 000 051 1689 000 063 000

Feb 14198 14195 16776 17333 14252 1587 11473 14444 15820 137.99 16288 16207 6146 9449 19452 14572 12234 10000 087 083 299 324 460 078 020 038 060 05 000 004 000 014 000 000 063 000





