1. Inflation Rate of Male’ (Monthly):January 2011 compared to December 2010

To measure month to month inflation, this month’s index is compared with the previous month inflation (for e.g :Jan “11 and
Dec “10). The month to monthly inflation for Jan 2011 is 0.62% and 0.25% is the total excluding fish.
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excluding fish’ category showed the highest inflation followed by ‘ housing, water, electricity, gas and other fuels’ category.

The annualized inflation rate for any month compares the average for the 12 monthly indices with that of the preceding12 months (Eg:
Feb‘10toJan ‘11/Feb 09 to Jan*10). This index shows an annual inflation of 6.50%, and the annualized total excluding fish is 6.20%.
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3. Inflation Rate of Male’ (month on month):January ‘11 /January ‘10

To measure the month on month change at one point in time, the index of the month is compared with that of the same month in the Sources Of Changes in CPI - Annuallzed

preceding year (Eg: Jan‘11 / Jan‘10). The month on month index for January shows an inflation of 7.88% and the inflation excluding Figure 2: Sources of changes in January CPI - Annualized

fishis 6.71%.
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Main contributions to the change in the CPI - Annualized basis

The largest upward contribution to the change in the annualized CPI came from fish category which contributed 36%. The
items which contributed most to this inflation were, skipjack tuna, reef fish and little tuna.

The second largest upward contribution to the change in the annualized CPI came from education category owing to the
increase in school fees.

Food and beverages excluding fish category contributed 13%. The items which contributed most to this inflation were, garlic,
coconut, dhal, Maldivian chilli, ginger, lime, jam, cabbage etc

Housing, water, electricity, gas & other fuels category contributed 4% to the annualized inflation. Electricity charges
contributed highest to the inflation of this category with 44% followed by house rent with 43%. Electricity charges increased
by15%, kerosene oil by 1.5%, cooking gas by 9% and house rentincreased by 6% during the 12 month period.

Figure 3: Products contributing to the inflation: Household, water, electricity, gas & other fuels category - Annualized
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Change in the CPI - Month on Month

When January 2011 is compared to January 2010 most of the categories recorded an inflation. Food excluding fish category
showed the highest inflation with 39% followed by Housing, water, electricity, gas and other fuels category. The food items
which contributed the most to this inflation were, mango, onion, coconut, green chili, cabbage , banana, margarine etc. Fish
category went up by 11% where, little tuna prices went up by 108%, skipjack tuna by 81% and reef fish by 60%.

The 27% inflation of Housing category ,resulted from the prices of paint,cooking gas kerosine oil, and house rent.

With the commencement of academic year school fees increased by 42% when January 2011 is compared to January 2010

During the same period health category items such as vitamin C, helibo orange, forceval and general doctor’s consultation
fee were registered significantly higher.

Figure 4: Inflation Rates by Major sectors - Month on Month basis
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Main contributions to the change in the CPI - Monthly basis

Figure 5: Sources of changes in January 2011 CPI- monthly
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Education category pulled up monthly inflation by 107%, where as food excluding fish category pulled down the overall monthly
inflation by 128%

Health category contributed 24% to the monthly inflation where vitamin C and forcevel prices wentup compared to
previous month.

Monthly inflation rate of food and beverages category

The monthly inflation for the food category decreased by 1.04%. Food excluding fish category also decreased by 2.51% .

The Items which contributed most to the deflation were green chilli, sausage, cucumber , apple, ginger and cooking oil.

In Fish category the monthly inflation rate increased by 8.12% compared to December. Smoked fish, reef fish, little tuna and
skipjack tunaregistered high price compared to previous month.

Figure 6: Inflation Rates of Food and Beverages - Monthly basis
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Annex 2: Male’ - Consumer Price Index and Inflation rates by Major categories

Weights 10000 9505 27138 243 495 191 501 2545 1467 583 564 598 786 430 310 157 605 022 10000 9505 2738 243 495 19 501 2545 1467 583 564 598 786 430 310 157 605 022

Fj:rfggf(;o 130.60 13067 15115 15599 12949 1MA7  109.91 13213 14508 13031 15145 15359 6131  89.30 15289 14151 11881 100.00
b M0t J 650 620 910 852 2% 042 242 746 592 54T 494 364 026 476 949 321 431 0.00
¢ 0 10 M 13000 1877 16491 16928 14500 1130 1257 4150 15366 1344 15804 15048 6146 0356 16740 %464 12401 10000
Jan 2010 [Jan2011 788 61 1647 1319 3624 346 030 398 501 236 572 400 000 187 2290 209 129 0.0

2010 Jan 13276 13444 14887 15825 10631 11112 11416 13830 14976 13402 15406 19577 6146 9262 15827 14273 12156 10000 026 033 261 318 141 001 150 055 051 272 174 046 000 052 000 000 070 Q.00
Feb 13400 13489 15236 16014 117.04 1112 11416 13841 14980 134556 15770 15577 6146 9253 16827 14273 12237 10000 094 056 234 120 1009 000 000 002 003 040 2% 000 000 010 000 000 066 000
Mar 13519 13545 16502 16031 136.02 11136 11440 13893 150.69 13448 16739 19583 6146 9257 15827 14570 12294 10000 089 049 234 0M 1621 02 020 038 059 005 020 004 000 004 000 208 047  0.00
Apr 13637 13622 15624 159.99 139.23 11155 11170 14038 15115 13851 16781 16873 6146 9330 16641 14673 12508 10000 087 079 020 020 236 047 236 104 03 29 02 186 000 080 514 0T 74 0.00
May 13654 13623 15688 16007 14245 11022 11200 14039 15156 13857 16807 15873 6146 9327 16641 14673 12469 10000 042 001 042 005 231 420 0% 000 027 004 047 000 000 003 000 000 031  0.00
June 13802 13748 16142 16428 14848 10982 11209 14106 15271 13860 19807 15091 6146 9334 16641 14673 12475 10000 1.09 092 289 263 42 0% 000 048 076 002 000 075 000 007 000 000 005 000
Jly 14104 13992 17230 17441 16273 10975 M7 14132 15296 13796 19922 15091 6146 9391 16641 14673 12385 10000 219 477 674 647 960 007 029 018 016 046 073 000 000 062 000 000 072 000
Aug 14194 14028 17468 17487 17384 1051 MTT 14214 15447 13800 15022 15086 6146 9388 16641 14673 12410 10000 063 026 138 026 68 070 000 058 079 009 000 003 000 004 000 000 020 000
Sep 14001 13898 16770 16900 16181 11036 177 14249 15477 13811 15922 15086 6146 9388 16641 14673 12410 10000 .29 092 400 335 6% 014 000 025 03 001 000 000 000 000 Q00 000 000 000
Ot 13079 13948 16601 17044 14593 11127 11206 14287 15543 13818 15922 15086 6146 9388 16641 14673 12430 10000 023 035 101 08 981 08 026 027 043 005 000 000 000 000 Q00 000 016 000
Nov 14046 14075 16772 17499 13473 1M27 1222 14346 15643 13821 15024 15086 6146 9388 16641 14673 12493 10000 047 092 103 267 767 000 014 041 064 002 000 000 000 000 000 000 051 000

Dec 14234 14278 17475 18374 13395 11339 11226 14377 167.04 13680 15024 15086 6146 9388 16641 14572 12390 10000 134 144 419 500 088 190 003 02 039 02 000 000 000 000 000 069 -083 000
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