KEY ECONOMIC

8.1 Total revenue and grants (Excl project lons and grants)

INDICATORS-August 2011

1503.5

682.6

8.1.1 Tourism tax

43.1

62.3

8.1.2 Import duty

172.9

204.2

8.1.3 SOE transfers

0.3

23

8.1.4 Lease rents from resorts

1002.3

1742

8.2 Expenditure

654.0

1067.3

8.3 Deficit/ Surplus

849.5

-384.7

8.4 Import duty exemptions (including duty free shops).

9.1 Total Liquidity (M2)

14,256.8 14,372.0

14,604.7

15,452.3

34.6

15,913.8

15,860.8 16,362.1 1

7,204.8

37.1

17,761.3

18,888.7 18,739.0

18,787.8

18,607.8

1.1 GDP Rf mn. 19,507.8 19,507.8 19,507.8 19,507.8

19,507.8

Monthly Issue

19,507.8 19,507.8 21,123.0 21,123.0 21,123.0 21,123.0 21,123.0

9.2 Net foreign assets

(1,372.3) (1,298.6)

(1,439.4)

(777.9)

452.9

689.4 899.5

1,298.4

1,809.7

2,085.0 2,321.8

2,012.6

2,061.5

1.2 GDP per capita US $ 3,872.3 3,872.3 3,872.3 3,872.3

38723

38723 38723 4,061.1 4,061.1 4,061.1 4,061.1 4,061.1

9.3 Domestic credit

22,055.8 22,294.3

22,405.9

22,8723

22,304.9

22,198.4 22,708.7 2.

2,986.8

23,4184

25,1119 24,990.5

24,599.6

24,507.3

9.3.1 Credit to private sector

15,398.1 15,331.5

15,082.4

15,298.9

15,340.0

15,187.7 15,363.1 1!

5,357.1

15,327.5

17,217.2 17,226.1

16,676.2

16,630.5

9.3.2 Net claims on Government

4,945.0 5,254.1

5,618.4

5,909.5

5,326.9

5,401.2 5773.1

6,139.4

6,616.8

6,260.0 6,224.5

6,427.9

6,169.7

1.3 GDP growth (%) 9.9 9.9 9.9 9.9 9.9

2.1 Tourist arrivals ('000s)

9.9 9.9 8.3 8.3 8.3 8.3 8.3

9.4 Dollarisation Ratio

10.1 Exports (f.0.b.)

445 44.6

437

55.4

45.6

106.5

46.1

47.1 46.7

128.6

475

138.9

45.6

49.4 48.7

84.9

47.1

139.0

2.1.1 % Chnin Arrivals
(month on month)

2.2 Tourist bed nights ('000s)

2.2.2 % Chn in Bed nights
(month on month)

10.1.1 Fresh or Chilled Tuna

26.4

26.1

13

30.6

61.5

435

54.8

2.3 Bed capacity ('000s)

10.1.2 Frozen Tuna

0.0

453

186

61.6

51.0

6.8

46.1

10.1.3 Canned Fish

7.4

5.2

4.2

4.3

7.2

9.8

8.3

10.1.4 Dried Tuna

12.8

17.9

14.7

19.1

10.6

8.8

12.1

10.1.5 % Chn of Exports

-15.8

92.4

-25.4

61.8

-39.0

7.2

63.6

10.2 Imports (c.i.f.)

1287.3

1316.1

1109.2

1334.8

1208.0

19185

1833.2

10.2.1 Food and beverages

235.5

257.8

262.9

291.6

265.4

413.5

3125

10.2.2 Fuel and Lubricants

264.6

306.3

1441

365.1

330.0

558.5

350.6

10.2.3 Consumer Goods

195.0

214.6

204.5

223.0

182.1

220.2

269.5

10.2.4 Industrial supplies

2917

2725

2433

2535

250.7

358.2

387.8

10.2.5 Machinery equipment

2273

189.6

181.4

174.6

145.1

224.1

246.6

10.2.6 % Chn of Imports

EXTERNAL TRADE

=% Chn of Exports

=% Chn of Imports

109

MERCHANDISE TRADE:

12

US $ million

-14.8

203

MERCHANDISE TRADE
Goods: debit

= Goods: credit

Jun Jul Aug | Sep

2010

-8.2

Oct

Nov

Dec

37.7

Jan Feb | Mar | Apr

2011

-4.4

~ —Trade balance

— —

May

EXPORTS: The value of exports decreased by 0.7 percent in July 2011 when comapred to June 2011 and increased by 84 percent when compared to the same period of 2010. The total value of
exports from Jan - July 2011 is 962.5 million Rf (fob) which is 87 percent higher than the first 7 months of 2010.

2.4 Capacity utilization rate (%)

TOURISM

‘month on
month
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2010 2011
=% Chn in Arrivals % Chn in Bed nights

3.1 Landings('000 MTs)

Arrivals:

Tourist arrivals in July 2011 increased by 30 percent when compared to June 2011 and showed
an increase of 27 percent when compared to July 2010. The total arrivals from Jan - June 2011
is 520.4 ('000s) which is 18 percent higher than the same period of 2010

Bednights
Bednights in July 2011 increased by 27.0 percent when compared to June 2011 and showed an
increase of 11.7 percent when compared to July 2010.

3.1.1 % Chnin Fish landings

3.2 Tuna purchases (000 MTs)

3.2.1 % Chnin Fish purchases

35 Fish Exports (US$ mn.)

3.6 Fish Exports ('000 MTs)

3.6.1 % Chn in Fish exports

FISHERIES

JULY 2011

Eish Landings and purchases: Fish catch in July 2011, declined by 5.9 percent when
comapred to June 2011 and also a decline of 5.9 percent when compared July 2010. The total
fish catch from jan - Jul 2011 is 7.7 percent higher than the same period of 2010.

Fish Exports: The quantity of fish exports in June 2011 showed an increase of 127 percent
when comapred to May 2011 and showed and increase of 4 percent when compared to the
same period of 2010. The earning from fish exports also increased by 7 percent when comapred

FISHERIES

—— % Chn in Fish exports (Volume 000 mt)

JAY

~— % Chn in Fish exports (Value US$ mn)

IMPORTS: The value of Imports in July 2011, increased by 0.9 percent when compared to June 2011 and an increase of 51 percent when compared to the same period of 2010. The total of imports

from Jan - July 2011 is 11001.2 million Rf (cif) which is 41 percent higher than the same period of 2010 to May 2011.

BALANCE OF PAYMENTS: Merchandise exports of June 2011 increased to 23 US$ from 21.5 million in May 2011. This showed an increase of 77 percent when comapred to June 2010. And, the

overall trade balance increased to US$82.2 million in June 2011 from US $88.6 million in May 2011.

PUBLIC FINANCE:

Based on the monthly cashflow estimates for July 2011, Revenue showed a slight increase of
0.5 percent when comapred to June 2011. And an incraese of 10 percent when compared to
July 2010. The total revenue in July 2011 is Mrf 926.5 million.

The expenditure in July 2011 increased by 42 percent when compared to June 2011 and an
increase of 47 percent when compared to July 2010. The total expenditure in June 2011 is Mrf
1109.5 million.

June 2011, showed a deficit of Mrf 183.0 million.

EXTERNAL RESERVES:

Gross international reserves decreased by 5 percent to 329.1 million US$ in July 2011 from
346.3 million US$ at the end of June 2011.

11.1 Goods: credit

PUBLIC FINANCE (CASHFLOW)

(Rf millions)

Total revenue and grants (Excl project grants)

M Expenditure

m Deficit / Surplus

4.1 CPI (Male')

142.34

143.22

155.53

4.2 Inflation rate (Male' )

1.34 0.62 0.91

4.3 CPI (Atoll)

139.95 144.03 na

4.4 Inflation rate (Atoll)

112 291 na

4.5 CPI (National)

141.12 143.58 na

4.6 Inflation Rate (National)

INFLATION RATE (MALE')

Male' Inflation rate (Monthly) Male' Inflation rate (Annualised )

5.1 Petrol - Rf / Itr

1.23 174 na

INFLATION:

JULY 2011

Inflation rate of Male' for July 2011 increased at 2.94 percent compared to June 2011. On an
annualised basis, Male' Inflation rate stood at 8.43 percent in July 2011.

MAY 2011
National inflation rate for May 2011 is 4.12 percent. And the Inflation rate of Atolls for May 2011
increased at 4 percent compared to the previous month.

11.2 Goods: debit

11.3 Trade balance

12.1 Gross International reserves (US$ mn)

5.2 Diesel - Rf / ltr

7.1 Expatriate labour force (end of period) 75,415 na 75,193 na

74,236

73,840 76,645 na 76,820 na na na

12.2 External reserves in months of imports (c.

7.2 Population (Projected Mid year) 319,738 319,738 319,738 319,738

319,738

319,738 325,135 325,135 325,135 325,135 325,136 325,136




D o
A N ,
& B3 _:_:
any NN. N\ - o.ﬂﬁ " Ht
= AR B 3 W .
. I X% " N b
_ A \ v / ;
W~ \ S aY og oy s u”
. < w,oz nﬁ. 4@/ NS A3 oN/ o) ‘N
: 3 R ¢M/ 1 "
NM oN/ M/ N N N wn " :
LAY Y = ./ Any Sy N \g, N\ 3
\ ° R N
BWoRREEa W Yo d
n ‘, |
8 A O NEN S Non oy N L
2 uny "Ny ey NI MM AN = W
: : AR
;ﬂ, { R 3 ,H W /.ﬂf/ Sh a..wn N ¢M/ vy Y M,
] o} I ag oy %8 At a ag R L i
mn W X NM RS Nm. % 3
v y .
% R SV SNy M/ — Vo S N
oy D \S = f
R B uM " MN ™ o /m/ SRS o] ALY <
A3 oy ..M .,../f, o o M/N., “M N o mw
/ / | ¢ / N
\.'/I/ ’V >M/z M// 4%/ ”W/ /M' I aN/ \S A\ NW W” )
A\ vy o AN ° NSNS . g ,w,
3 — N oAy g \ N ) o 3
W S N = w, on Ny XN aH u” b |
o o N X YN W.M R W ? d
[ | M / N RS W N . 3 ||
\§ v \y on AN .n// AR A 3 . i
™\ A 2 S 3% N Xy Ny N ol mmmmmuamo
™ K \ AN LI ENY = i
N /' N NM Nv_ A\ N . Ny i T
\ ALY . . \ 1
B = non > N nﬁ. .:M,
N~ AN “ /No X
AR vy 10 © M// 3 A
/Nw/ B & ® A0\
o
: .:M/ =N
hKY
AR
i
AN
- R
< |
W
Y v \N\ w uw
g 2 ‘
ay 2 “ | ..
\ S v : I |
S /H AT & ..m :M .,
/H n [} \ 9 S ,m,
n % N " //’ — N : |
SRR 5 W o W oy 3
AN >V VO g O N ) 3 |
W0 Dy Q o~ . n |
SR N L 3 .
vy 4.4/ . e ﬁ/ < WN t.WC | ,MC
Y N \ / | |
wwc AXN ALY RN aM/ . OW a | ..v
Ly w/¢ \ oﬂ Y \ / |
v W\ ‘m/ N Y ay o :
"N S vy oy NS N ) .. f |
lzgaaids Ry N
\ ° ; w
4 - g NI & N : ,M/
° — Ny Ny v ECRRRY = . | A/ | ",
N3 ) ) | 1 f
RAESTENY NS NN Ny SIN 3 : 3 |
3 3 wM o} Y Rny A\ ~y I &+
° Ny N\ N I o} g N t 3 |
NI T NN oy ,ﬁ, % AD) [ | ] ;
) N RN i = . 3 3t "

NIRRT Y Y :, -
afw/,f n S W } Wleee
Sy S Ay oy Ry Ny ey Iy Iy

N Ay M LY N a W I
AN AN\ LL NN, w % |
Sh w0 N ow |
Y (=} mw w.m N./ N NM/
Yy AR ¢f \ .:/ any R
\
M/ o} ..M, ,.m.¢ .:n, Nﬂ 4“
A v
v
= ww = w..”_ w.// (TN M// | |
= 'y, — 3N Y N >f |
/M/ o} PR H ,;, omm) .:..
\
2 3 2,
N oy o aN/
NN :
Ny o] /wl / ] |
ny vy N i mr/ b= m:.c a”

AN 3 Vo, BN u 3 0
— NN R . sl IS N s ; /w
m t f ; I3 MM/ 3 NS
A g AR S\ 3 N ° - 3
1 ; Vo o} °
2y /Nﬂ N ¢./f = N N./ aw_ m.M m” “Aw ,m.

é,) : Ay / |
: .:M/ 3 /ﬂ, 3 N "\ S ) g ok
N NS NN R MR 4 R
33 :M/,, : g N ] S gy ,ﬂ_ <
n oM \S 3 ﬂ b o m. 3 v
NS ICEENY W : AR QNS '\
N AL NS S S | Tsh : :
/N/ MR \N 2 \ g / 3 ! :
; Sy 8 n
AN | Ry aH . S IN N g 4
og sy N = o Y J = N Nt
W 1 vo, : D 33 3
¥ wn wﬂ NU N.nf N\ : s g o =) S\ vy “H a3
: . : ..
M‘nc AX \q, m” o] o A\ 2 R m” A ax N o” :N_
NS, Y A\w oAy vo LN LS 13
(43 - o) .. ORI N s W
A Vo, u! Vo Ny by . 3 R 13
3y W am ) 2 . %
3 m/ >Mr 3 3 N 3N
ERIN NS S S 3 ,.H X 2
Yoo NERLY AN a o} q/ /M/ m”
: /.nf/ w” a,f p ”M,, w”_ o]  ow \Y
Y Vo n Z ;
nY = TR D Ao Ny 3
voy — /'// S\ H f¢ :
SRS R . 1
] Y W e
vy Ny ; ~ i iias _

AL vy AN N AT
W
N vy T g
.:/ \ S v S .

W\ N Q R |
iy 9 e :A_ 2 EAY
LI T NN N \. | uy

—r i
N XY \ m :
D . : :_
3 . } | 15
\ B A |
_ o N = 3 He
2 N — w“/ m /H M,pz // : |
PN S N N NY . | ”v,
2 nﬂ ISTEESY W N / : )
L 2 vm., o /” “ >M_/ 3% mm
I~ > " \ \ W < . | }
/vov : ,M ”M A [3Y MW M, .n/ n NM
- kY hel Ry ° N \ u |
\\ 5 2 AN w.ﬂ S\ o} ¢Mz N\ MW “ !
\\A < & ..ﬂ, YN ey v.” /.y/ MM_ N ”wf A a _mﬂ
N n \ \§ D },
R//// 5 W 2;/. ww A 38 S\ ,n/ Ny au.// ‘\ ;;
N g o IR a " A .~ . N
a a», w.// wi aMz ..Mz /u ,Mz - Wu/ 4 ””JM
& e \ vo \ Nl 8 wexx
\ o~y \A\ MW. “.m, WH ¢M/ uM /ﬂ aMz ) ! :
8 + cﬂ N ,M. RN g 3 :
2 LN 4 Y 3 B N
AR S0 o pal i3
m 3 / ¢ﬂ NN AN o} /” /A.'// = \s
~y wooN N \ : 7
a3 \\ RN » SN a ) |
M o”, Of f” ,” W "\ A/ ALY >M_/ N~ \ i .:.v,
\ v \ ) . I. /\l/
”m, uu /Wf “W .n/ v..f aH uM A 1 ”m
SR : NN G n / m x
1 { L 39 N = oy
54 NS NN a1 (
a N AN Ay 3% i 1
& ,ﬁ A A9 oo LN |
" Y AL SRty oomo.o.10.1_7_.
w X 0N o} A \§ = m : W S
3 Y ’f 0// 0. . : .
VO < N — wo .,;/» ,n >
R - Ty
P = N & N 8 % ,
! RIS ALY M;
o o ,M N ¢M/ N S
> o o S 338 3 3 ;




