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Table 14.10: Interest Rates, 2001 - 2014
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(In per cent per annum, end of period)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
MALDIVES MONETARY AUTHORITY ir PR pErs S5uSE
Certificates of Deposit 8.00 8.00 6.00 4.00 4.00 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. '.";7';} S5 5‘:, &=
Open Market Operations LRAiE 803 28
Reverse Repo (7 days) - WAIR na. na. na. na. na. na. na. na. 268 4.6 6.96 7.00 7.00 7.00 V(52 T) 8% 2555 Bhas B Ry
Repurchase Facilityl/ n.a. n.a. n.a. n.a. n.a. 12.00 13.00 13.00 13.00 n.a. n.a. n.a. n.a. n.a. 2/5;’:""‘ ’:'}’jf
Standing Facilities Fgprs FRa R85
Overnight Deposit Facility ¥ n.a. n.a. na. na. na. na. na. na. na. 1.50 0.25 0.25 3.00 1.50 35{5"‘ ez ;:';"‘;’(’)
Overnight Lombard Facility ¥/ 20.00 20.00 19.00 18.00 18.00 na. na. na. na. 16.00 16.00 16.00 12.00 10.00
OTHER DEPOSITORY CORPORATIONS
Transferable Deposits Ets FAlagRRRE
Min. nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 2.50 2.50 2.50 0.25 0.10 (’T’f}) R
Max. nc na. na. na. na. n.a. n.a. n.a. n.a. n.a. 3.00 3.00 3.00 3.00 3.00 () &% 7 2R
WAIR nc n.a. n.a n.a n.a n.a n.a n.a n.a n.a 221 2.22 2.24 2.23 2.24 (:"J”’) &% 24 :53".
Min. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 0.10 0.10 0.10 0.10 0.05 (’:':’; A2) &5 25 SR4
Max. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3.00 3.00 3.00 3.00 3.00 ('L:J A8 g 53 325
WAIR fc n.a. n.a. n.a. n.a. n.a. na. na. n.a. n.a. 1.70 174 1.59 1.56 1.57 (o5 28) 82 8235 62
Savings Deposits B SR
Min. nc 5.00 325 250 225 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 2.25 (Gph) €3 55 324
Max. nc 6.00 5.00 5.00 3.00 3.00 3.00 3.00 3.00 3.00 2.25 2.25 2.25 2.25 2.25 Gp#) 85 53 324
WAIR nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 2.25 2.25 2.25 2.25 2.23 (;4;) &% 254 ::':".
Min. fc 5.00 2.50 2.00 1.50 1.50 1.50 1.50 1.25 1.25 1.25 1.25 1.25 1.25 1.25 (Foi 2%) &% 25 324
Max. fc 6.00 5.50 4.50 3.00 3.00 3.00 3.00 3.00 3.00 2.50 2.50 2.50 2.50 2.50 (505 28) &% 25 324
WAIR fc n.a. n.a. n.a. n.a. na. na. na. na. na. 236 2.22 2.22 2.28 2.23 (a5 32) 82 2255 6
TIME DEPOSITS &y SaE
Time deposits up to 3 months By 8322 Bap 3233 233
Min. nc 525 325 275 225 2.25 2.25 2.25 2.25 225 1.00 1.00 1.00 1.00 1.00 (Gy#) €3 55 324
Max. nc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.00 430 450 4.50 450 Gp#) 85 53 324
WAIR nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 2.07 221 2.14 2.73 3.40 (""/"’) & &4sa “'-":"‘
Min. fc 5.75 2.50 2.00 1.50 1.50 1.50 1.50 1.50 1.50 0.10 0.10 0.10 0.10 005 (Foi 2%) &% 25 224
Max. fc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.25 6.25 7.50 7.50 7.50 (505 2%) &% 25 324
WAIR fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.66 4.16 3.68 3.22 2.81 ("_':'; %) &5 G555 ieas
Time deposits 3 to 6 months By B222 JR533 323555 6 23 233
Min. nc 5.00 4.25 3.00 3.00 2.75 3.00 3.00 3.00 2.75 1.75 1.75 1.75 1.75 1.75 (Gg7) &5 22 324
Max. nc 6.65 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.00 550 4.25 4.25 450 (Gyr) &5 53 374
WAIR nc na. na. na. na. n.a. n.a. n.a. n.a. n.a. 4.29 3.24 3.16 3.31 2.93 (;'!;) &% G454 :52"‘
Min. fc 5.50 3.25 2.75 2.25 2.25 2.25 2.25 2.25 2.25 0.60 0.60 0.60 0.60 030 (Foi 29) &5 25 324
Max. fc 675 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.25 6.00 6.00 5.00 475 (505 2%) &5 25 324
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(In per cent per annum, end of period)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
WAIR fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3.87 4.44 3.86 3.43 3.77 ("_':'; %) &R 2hF4 ién5
Time deposits 6 months to 1 year 5:";} Ba2e 32233 32552251 232 233
Min. nc 5.50 4.50 3.50 2.63 2.63 2.63 2.63 2.63 2.63 1.75 1.75 1.75 1.75 175 (Gyh) €3 55 324
Max. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.00 6.00 6.50 6.50 6.50 (Gyr) &% 53 374
WAIR nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.30 3.72 3.83 3.40 4.56 (;'f":) &% ZRFA l8as
Min. fc 5.75 3.50 3.00 2.50 2.50 2.50 2.50 2.50 2.50 1.00 1.00 1.00 0.50 0.16 (Foi 2%) &% 25 324
Max. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.00 6.01 6.01 6.01 6.01 (505 2%) &5 25 324
WAIR fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. 3.99 4.02 3.95 3.58 3.16 (Fo5 22) 82 2235 80
Time deposits 1 to 2 year min nc 5.50 5.50 3.50 2.88 2.88 2.88 2.88 2.88 2.50 3.13 2.88 2.88 2.65 2.88 Bufy 825 S3aA3 2235223 2 JFi
Min. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.00 4.00 513 4.50 5.00 (Gyh) €3 55 324
Max. nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3.80 3.66 3.73 3.48 3.79 (""J;) &% ‘:; 2R
WAIR nc 6.00 6.00 3.75 3.00 3.00 3.00 3.00 3.00 3.00 3.63 3.50 3.50 3.00 3.00 (Pph) 83 2355 ién)
Min. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 6.00 525 525 5.00 450 (Foi 2%) &% 25 324
Max. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.74 4.55 4.91 3.73 3.28 ('Lf; #%) & P 224
WAIR fc (For 28) 8% 3233 a3
Time deposits 2 to 3 year 5.50 5.50 3.50 2.88 2.88 2.88 2.88 2.88 2.50 3.13 3.00 3.00 3.50 4.00 B E422 32233 3275223 3 JEZ3
Min. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 4.5 513 4.25 5.00 5.00 (Ggr) &% 25 324
Max. nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 3.75 4.10 3.80 4.00 4.01 (’T’f}) & £3 244
WAIR nc 6.00 6.00 3.75 3.00 3.00 3.00 3.00 3.00 3.00 4.00 4.00 3.50 3.00 3.00 (y5) % 2555 e
Min. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.10 5.10 5.10 4.00 4.00 (Fo7 £%) &5 25 555
Max. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.93 5.00 4.49 3.84 3.08 (L:'; #%) & ‘:; 22
WAIR fc (Bus F8) 88 2A24 éas
Time deposits 3 to 5 years 5.50 5.50 3.50 3.00 3.00 3.00 3.00 3.00 3.00 313 5.00 5.00 0.00 0.00 By 8325 33533 3233325 5 A2233
Min. NC 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 513 5.00 5.00 0.00 0.00 (Gy#) €3 55 324
Max. NC n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. na. 4.94 5.00 5.00 0.00 0.00 (""J;) & ‘:; 22
WAIR nc 6.00 6.00 4.00 3.00 3.00 3.00 3.00 3.00 3.00 0.00 0.00 0.00 0.00 0.00 (Pp) 83 2355 ién3
Min. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 0.00 0.00 0.00 0.00 0.00 (Foi 2%) &% 25 324
Max. fc na. na. na. na. n.a. n.a. n.a. n.a. n.a. 0.00 0.00 0.00 0.00 0.00 (’ij #2) €5 25 2R4
WAIR fc (Fu5 29) 82 3253 a2
Time deposits over 5 years 5.50 5.50 3.50 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.13 3.13 3.13 3.13 &y 8328 FEA335, 2322335
Min. nc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 5.50 313 313 313 3.13 (Gg7) &5 22 324
Max. nc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 0.00 0.00 3.13 3.13 3.13 (”"!;) & ‘:; 224
WAIR nc 6.00 6.00 4.00 3.00 3.00 3.00 3.00 3.00 3.00 475 6.25 0.00 0.00 0.00 (Ry5) &5 &35 e
Min. fc 7.50 7.50 7.50 6.50 6.50 6.50 6.50 6.50 6.50 475 6.25 0.00 0.00 0.00 (Foi 25) &5 25 324
Max. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 4.75 6.25 0.00 0.00 0.00 ('L:"; #%) &% z% 224

WAIR fc

(05 28) &5 2535 105
/J e -
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Table 14.10: Interest Rates, 2001 - 2014

(In per cent per annum, end of period)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Sle . wacsm o3x o esec - 30
LOANS AND ADVANCES %/ 25 BAZD a32T 2204 pa AE
L2 3 ec 383 to o o\ o-s 303 es o 303
Public non fin.a.ncial corporations 12.00 9.00 9.00 8.00 8.00 8.00 8.00 8.00 8.00 7.50 7.50 7.50 7.50 8.50 (FBo7 S350 2205p3) FrapsRl FEA, ARAE
Min. nc 13.00 14.00 14.00 13.00 13.00 13.00 13.00 13.00 13.00 12.00 12.00 12.00 12.25 12.00 (g5) &= 25 325
2 5 eu . coc
Max. nc n.a. n.a. n.a. n.a. na. na. na. na. na. 8.75 8.71 8.95 11.02 9.98 (pr) &5 23 355
$ 3\ ou ecec o2 &
WAIR nc 12.00 8.50 7.50 7.75 7.50 7.50 7.50 5.50 5.50 8.50 7.00 7.00 8.50 8.50 ("f’) a1
2 . s ou o coc
Min. fc 15.00 15.00 14.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.08 13.00 13.00 13.00 (B 28) &2 25 324
Max. fc n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 10.01 9.73 9.33 9.24 9.25 (Fo 22) 8% o3 324
WAIR fc (Fus 25) 8% 2524 (645
osc08. co -
Private sector 12.00 9.00 9.00 8.00 8.00 8.00 8.00 8.00 8.00 5.00 5.00 5.00 2.00 2.00 Thesss sazs
2 5\ eu o coc
Min. nc 13.00 14.00 14.00 13.00 13.00 13.00 13.00 13.00 13.00 14.00 14.00 14.00 18.00 18.00 (Fg) &2 25 324
Max. nc na. na. na. na. na. na. na. na. na. 10.45 10.17 1051 11.42 1138 (Fg7) €5 23 324
o 3\ om ecec oc ¢
WAIR nc 12.00 8.50 7.50 7.75 7.50 7.50 7.50 5.50 5.50 291 2.00 2.86 2.04 2.04 ("J") &x grsa ce2s
Min. fc 15.00 15.00 14.00 13.00 13.00 13.00 13.00 13.00 13.00 16.00 18.00 18.00 18.00 18.00 (=25 28) &= 25 325
s . osa eu o coc
Max. fc n.a. n.a. n.a. na. na. na. na. na. na. 8.28 8.42 8.68 8.58 8.46 (Fps 25) &% o5 345
WAIR fc (P 28) 8% 25324 éas
OTHER RATES R3E5 Fipts
o _zco
TREASURY BILLS & n.a. n.a. n.a. n.a. n.a. 5.00 6.00 6.00 5.97 4.51 6.97 7.87 10.03 7.50 22 gore
28 days ( WAIR) na. na. na. na. na. 525 6.25 6.25 6.13 535 6.96 7.90 10.21 8.00 (=57 28) &% éx54 Léa5
91 days (WAIR) n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 5.50 6.97 7.85 10.00 8.50 (=27 91) €% 2255 iéss
182 days (WAIR) n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 7.86 10.50 9.00 (=25 182) &% 2455 ieas
364 days (WAIR) (£25 364) 85 Gish 2645
SHARE PRICES 7/ Vaaia 323,
MASIX INDEX ( Period Average) n.a. 123.32 147.21 258.86 204.69 138.73 345.37 300.95 232.67 197.46 157.44 150.70 129.81 133.38 (E255) =ity Sies
MASIX INDEX (End of Month) n.a. 122.03 154.43 239.60 199.82 137.64 342.75 287.07 229.57 211.17 157.44 149.74 114.60 134.13 (’;;f' i23) A5 T e
Note: min = minimum, max = maximum, nc = n.a.tion.a.l currency, fc = foreign currency, WAIR = Weighted Average Interest Rate, n.a = not available. EL
20112012 & 2013 figures are revised DS P AL2ES, 3235335 5 2013 pa 201242011
1/ Open Market Operations(7 days ) was introduced on 27 August 2009. 5432009 &35 27 :}}Jj}&: (5R5583 3255 T) 22255 852 255 /1
ce soos. . Zoex oc P Ox o o 00 00 i ¢ ¢ ozox 33:30-2. oo .0
2/ MMA repurchase facility was introduced on 23 Nov 2006 replacing the Lombard facility. SapisEas 25 2006 #3555 23 Shgar Uy Fo pred gEr5 SLSE 25258 Sppry £235 Frsvyias 25 2001 755 /2
3/ MMA introduced overnight deposit facility for commercial banks effective from 23 March 2010. -},553,“24‘; 27 2010 #2223 S 5/;5’2‘ sEr3 L}}}'ﬁ) (622772 5;:—';‘ i é’:u’v«;f /3
4/ Effective from 9th May 2010 MMA introduced Overnight Lombard facility replacing repurchase facility rate. S 541 Fa 5;5: P ,"_,;,,_;,” 5,::—9‘ 2223 é’:z}/}f 4325 ;Eg:—" S o Fiss Fa 2010 43 9 /4
5/ Loans and advances min and max rates include the pen.a.l rates charged on unplanned advances or overdrafts and overdue ;,7,‘.,: :,;;;: 25 f:' _:; S25 523202025 5,,’ 2L 8% ;;"1 $hiini ;;;;;;;g,z,;f ,75,;,7/,,‘ &722.35 ;;.:,’:E‘,, 744 :; ;’f‘i /5
installments.
6/ The Government of Maldives introduced Treasury bills on 11 Sep, 2006. With effective from 27 December 2009 the T-bill 225 524 f;;:,;:,;,f;;,’; :,;;.: 8 é’,:,;,",."-:, ;}:5 )’«};—j }:, 2009 ,.-’-;",‘—4} 27 SAPEZFEGA ::5 2011 ~2325% 11 }: - Li8 RAZEL :;/ /6
rates represents the current weighted average interest rate offered by the government. i 0o oo occe oc ¢ c» b e o
PEA EIAESD gHIA LB IFTE SIS
7/ MAISX is calculated since the inception of Securites Trading Floor (Maldives Stock Exchange) on 5 May 2002. SRLG RSEEIZ Sls 2A52G FLALs S (EABSEL SRR 25.28) I SRLEE Sepdnte 25 2002 455 /7
Source: Maldives Monetary Authority. eris cErs »“—a)';.}'f :;«?‘ £2225



