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Table 13.11: REVENUE COLLECTED BY MAJOR CATEGORIES, 2020 - 2024

Revenue collected (MVR) Percentage shares Percentage change
over 2023
Description Cutp?) 208 23, 2p535 2520502 o383 23 2023 o
e i ’ U 3Ry phhe 43 2024

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 2024
Airport Service Charge / Departure Tax 283,339,591 473,428,444 830,558,836 988,994,157 1,137,309,044 27 3.0 3.8 4.0 4.0 15.0 EF Rpnie 35
Airport Development Fee*** 285,888,291 483,012,009 849,314,524 1,016,365,838 1,159,387,359 2.7 3.1 3.9 41 41 14.1 g ER3ISSy Eedd
Bank Profit Tax 953,699,643 675,071,083 901,259,957 967,668,298 1,470,309,986 9.2 43 a1 3.9 5.2 51.9 e &k SRe
Business Permits" 38,389,556 50,800,095 50,137,303 54,322,781 34,052,398 0.4 03 0.2 0.2 0.1 -37.3 2 i
Business Profit Tax/ Income Tax - Companies
and Non-Individuals 2,701,575,018 2,135,302,217 3,580,679,007 4,344,192,601 4,542,756,467 25.9 13.6 16.3 17.5 16.2] 4.6 LLE S Rafai fFRs
Corporate Social Responsibility Fee*** 21,566,315 6,232,955 8,036,535 688,815 30,545,170 0.2 0.0 0.0 0.0 0.1 *) 2 pror i S 28
Fines 129,047,370 181,397,419 137,560,944 69,324,452 83,913,003 12 12 0.6 03 03 21.0 R
Goods and Services Tax 4,306,485,318 7,830,165,886  9,794,802,792  13,320,202,021  14,535,960,838 413 50.0 445 53.6 51.7 9.1 e SR 235 3330 2553
Green Tax 351,898,223 802,115,146 972,994,664 999,070,898 1,080,712,329 34 5.1 4.4 4.0 3.8 8.2 2 2pd
Remittance Tax** 8,970,164 101,221 13,885 - - 0.1 0.0 0.0 0.0 0.0 - e rE A
Land Rent* 67,761,362 109,825,795 111,957,152 112,220,277 96,240,803 07 0.7 05 05 03 -14.2
Land Acquisition and Conversion Fee 3,933,798 28,475,740 158,906,186 60,327,482 372,052,414 0.0 0.2 0.7 0.2 13 )
Land Sales Tax 1,064,713 37,500 - - - 0.0 0.0 0.0 0.0 0.0 -
Lease Period Extension Fee 153,500,000 230,200,000 1,956,325,000 - 306,600,000 15 15 8.9 0.0 1.1] -
Ownership Transfer Tax*** - 6,514,450 4,451,050 3,372,000 3,988,650 0.0 0.0 0.0 0.0 0.0 183
Resident Permit 243,419,160 50,155,620 7,078,000 6,315,540 12,600,500 23 03 0.0 0.0 0.0 99.5
Revenue Stamp 3,527,158 2,321,504 - - - 0.0 0.0 0.0 0.0 0.0 -
Royalties® 25,936,275 45,717,212 54,901,609 73,684,962 84,165,885 0.2 03 0.2 03 03 14.2 iesnl
Sale of Capital Assets" 9,232,383 12,071,836 15,441,486 3,520,676 1,397,791 0.1 0.1 0.1 0.0 0.0 -60.3 25 8y 2igidy 2322
Tourism Administration Fee*** - - 16,862,000 1,531,000 15,330,000 0.0 0.0 0.1 0.0 0.1 *) g PRI SeE
Tourism Land Rent 702,177,428 2,072,265269  1921,185842  1764,632,124  1,883,543,105 6.7 13.2 87 7.1 6.7 6.7 £25 125 32
Vehicle Fee 102,966,321 112,957,795 129,870,432 - - 1.0 0.7 0.6 0.0 0.0 - g SAZGAEA
Vessels Fee 25,058,473 26,417,398 26,969,077 2,469,559 1,580,250 0.2 0.2 0.1 0.0 0.0 -36.0 g SRIAREA FEE g3le
Work permit Fee - 325,423,600 486,563,100 573,307,350 670,932,300 0.0 21 2.2 23 24 17.0 g 20 %
Others® 456,991 1,736,169 7,507,883 497,038,016 576,824,050 0.0 0.0 0.0 2.0 2.1 16.1 Fipia
Total 10,419,893,552  15,661,746,365  22,023,377,263  24,859,248,847  28,100,202,341 100 100 100 100 100! 12.9 23
Note:
Collection of Vehicle and Vessel fee by Transport Authority as of 31st December 2022 (Only USD transactions are taken to MIRA)
*** Airport Development Fee, Construction Period Extension Fee, Corporate Social ibility Fee, Tourism inistration Fee, Ownership Transfer Tax added

** Remittance Tax added by MIRA

* 2017 figures are revised by MIRA

Business Profit Tax Act has been repealed with the enactment of Income Tax in 2019. From 2020 onwards, taxpayers ought to pay their taxes under Income Tax Act

* Business Permits: Company Annual Fee, Restaurant, Café, Canteen Fee, Flat Maintanance Fee, Partnership Fees, Import Trade Fee, Co-operative Society Fees, Trade Registry Fee, Foreign Investment

? Land Rent: Uninhabited Islands Rent, Government Buildings Rent, Commercial Land Rent, Rent from Land for Industry, Longterm Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands
* Royalties: Duty Free Royalty, Foreign Investment Royalty, Fishing Royalty, Fuel re-export Royalty, Re-Export Royalty, Yellowfin Tuna Export Royalty, Skipjack Industry Royalty

* Sale of Capital Assets: Sale of Items At Auction, Sale of Government Buildings, Sale of Government Lands

* Others: Reimbursements from Previous Year's Budget, Other Fees and Charges, Loan Repayment and National Student Loan (latter part added by MIRA)
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2019*: 2019 Figures revised as per Internal Audit reconciliation on 31s March 2020 vy Fe JAIEE (p3p RE3, JREAE By RiaiSp p0h 4535, iReai By Riaily 2322
2020 Figures reconciled as of 11.02.2021 GEpa g REpEA g5 8 Zied 2EEE SEIL 21205

2021 Figures are updated as per the Internal Audit Reconciliation on 15th May 2022
2022 Figures are updated as per the Internal Audit Reconciliation on 19th June 2023
2023 Figures are updated as per the Internal Audit Reconciliation on 29th May 2024
2024 Figures are updated as per the Internal Audit Reconciliation on 19th March 2025
(*) - Indicates if the percentage change is greater than 100.

Source: Maldives Inland Revenue Authority



