KEY ECONOMIC

8.1 Total revenue and grants (Excl project lons and grants)

INDICATORS -December 2010

8.1.1 Tourism tax

8.1.2 Import duty

8.1.3 SOE transfers

8.1.4 Lease rents from resorts

8.2 Expenditure

8.3 Deficit / Surplus

8.4 Import duty exemptions (including duty free shops).

9.1 Total Liquidity (M2) 13,3480 13,6155 13,4364 13,8625

14,001.0

14,193.3 14,117.7 14,245.8 14,256.8 14,372.0 14,604.7 15,452.3

GDP (1995 constant prices) Rf mn. 10,4015 10,4015 10,898.6 10,898.6 10,898.6

Monthly Issue

10,898.6 10,898.6 10,898.6 10,898.6 10,898.6 10,898.6 10,898.6

9.2 Net foreign assets (898.2) (1,338.6) (777.4)

(468.2)

(347.5)

(345.4) (614.0) (893.8)  (1,371.2)  (1,298.6)  (1,434.0) (770.8)

GDP per capita US $ 2,810 2,810 2,896 2,896 2,896

2,896 2,896 2,896 2,896 2,896 2,896 2,896

9.3 Domestic credit 20,055.7 21,187.4 20,332.5 20,424.3

20,334.0

20,697.1 20,965.1 21,384.9 22,055.8 22,294.3 22,405.9 22,871.6

9.3.1 Credit to private sector 15,539.0 15,553.8 15,3335 15,157.5

15,139.1

15,161.3 15,207.4 15,173.7 15,398.1 15,3315 15,082.4 15,298.9

9.3.2 Net claims on Government 3,159.8 4,062.7 3,636.5 3,827.6

3,863.8

4,069.4 4,333.7 4,797.8 4,945.0 5,254.1 5,618.4 5,908.9

GDP growth (%) 2.3 2.3 4.8 4.8 4.8

Tourist arrivals ('000s)

4.8 4.8 4.8 4.8 4.8

9.4 Dollarisation Ratio 42.7 41.9 44.4 44.6

10.1 Exports ( f.0.b.) 56.5

46.2

77.8

46.4 46.1 44.4 44.5 44.6 43.7 45.6

2.1.1 % Chnin Arrivals

Tourist bed nights ('000s)

65.7

106.5

2.2.2 % Chn in Bed nights

10.1.1 Fresh or Chilled Tuna 232

13.7

18.1

26.0

Bed capacity ("000s)

10.1.2 Frozen Tuna 2.8

28.2

27.0

45.3

10.1.3 Canned Fish X . 7.0

10.7

2.4

5.2

10.1.4 Dried Tuna . 9.5

9.5

8.9

17.8

10.1.5 % Chn of Exports (105.8)

24.7

(12.5)

92.4

10.2 Imports (c.i.f.) 1,002.0

1,227.4

1,161.0

1,302.0

10.2.1 Food and beverages 229.6

266.4

Capacity utilization rate (%)

TOURISM
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307.1 257.9

10.2.2 Fuel and Lubricants 228.3

376.8

192.1 306.3

10.2.3 Consumer Goods 154.5

174.8

205.1 215.1

10.2.4 Industrial supplies 200.6

224.4

267.9 258.2

10.2.5 Machinery equipment 118.6

153.2

156.5 189.5

10.2.6 % Chn of Imports (26.0)

EXTERNAL TRADE

e % Chin Of Exports e % Chin of Imports

MERCHANDISE TRADE:

EXPORTS: The cumulative total exports from Jan- Nov stood at 822 million Rf (f.0.b) which shows a decline of 5% when compared to the same period of 2009. Also Nov exports showed a

US $ million

28.6

(5.0 12

MERCHANDISE TRADE

== Goods: credit Goods: debit = w=Trade balance
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decline of 25% when comapred to Oct 2010. There has been a huge decline of Frozen Tuna exports in Nov 2010.
IMPORTS: The value of Imports amounted to 12,660 million Rf (c.i.f) for the period Jan to Nov 2010. This is a 15 percent increase over the same period of previous year.

BALANCE OF PAYMENTS: Merchandise exports of Nov 2010 decreased to US$ 18.3 million from 18.6 million US$ in Oct 2010 showing a slight change of 1.6 percent. Merchandise imports

e
—

Landings('000 MTs)

Arrivals: Tourists arrivals declined slightly by 0.5% when compared as of Oct 2010.
However this shows a 20% increase when comapred to the same period of 2009 .

Bednights: Bednights increased slightly by 0.1% when compared to Oct 2010. And it showed
an increase of 18.5% when comapred to the same period of 2009

Bed capacity and utilization: The bed capacity increased by 1.3% when compared to Oct
2010. And the Capacity utilisation rate increased to 76.7 percent.

3.1.1 % Chn in Fish landings

Tuna purchases (‘000 MTs)

3.2.1 % Chn in Fish purchases

MIFCO exports (‘000 MTs)

na

MIFCO exports (US$ mn.)

na

Fish Exports (US$ mn.)

5.5

Fish Exports (‘000 MTs)

2.4

3.6.1 % Chn in Fish exports

-47.8

FISHERIES

h Landings and purchases: Fish catch grew by 7.3% when comapared to Oct 2010
and the total catch from Jan to Nov 2010 is 79.5 (‘000 MTs) indicating a decline of 25%
when compared to the same period of 2009

h Exports: Total fish exports from Jan-Nov 2010 is 28.5 (‘000 MTs) which showed a 16
% decline when compared with the same period of 2009. Also, the earning from exports

decreased to 76.3 million US$ in Nov 2010 form 89.5 million US$ in Oct 2010. Hence, the overall trade decreased to US$58 million in Nov 2010 from US$70.9 million in Oct 2010 .

PUBLIC FINANCE:

Monthly cash flow estimates shows that during Jan-Nov 2010 revenue totaled 8,909.6
million Rf while expenditure also amounted to 8957.9 million Rf.

Compared to Jan-Nov 2009, total revenue increased by 82% in Jan-Nov 2010. Revenue from
lease rent of resorts showed a huge increase over this period.

The overall deficit of the government stood at 48.3 million Rf in Jan - Nov 2010.

EXTERNAL RESERVES:

Gross international reserves increased by 33.9 percent to 355.1 million US$ at the end of
Nov 2010 from 265.2 million US$ at the end of Oct 2010.

11.1 Goods: credit

PUBLIC FINANCE (CASHFLOW)

(Rf millions)

Total revenue and grants (Excl project grants)

M Expenditure

m Deficit / Surplus

declined by 11.1% when compared with the same period of 2009.

4.1 CPI (Male))

135.19

FISHERIES

e % Chin in Fish exports (Volume 000 mt) e % Chn in Fish exports (Value US$ mn)
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139.79

4.2 Inflation rate (Male')

0.89

-0.23

4.3 CPI (Atoll)

136.49

139.40

4.4 Inflation rate (Atoll)

0.96

-0.51

4.5 CPI (National)

135.85

139.59

4.6 Inflation Rate (National)

INFLATION RATE (MALE')

e Male Inflation rate (Monthly) e Male Inflation rate (Annualised )

0.92

PropNwanoN
8888888888

5.1 Petrol - Rf / Itr

-0.37

INFLATION:

Inflation rate of Male' for November 2010 increased at 0.47 percent compared to the
previous month. On an annualised basis, Male' Inflation rate stood at 6.02 percent in
November 2010.

National inflation rate for November 2010 decreased by 0.13%. And for Atolls inflation rate
for November 2010 decreased by 0.72%.

On an annualised basis, National Inflation rate stood at 4.65 percent in November 2010.

11.2 Goods: debit

11.3 Trade balance

12.1 Gross International reserves (US$ mn)

5.2 Diesel - Rf / Itr

7.1 Expatriate labour force (end of period) 71,480 71,447 75,481 76,354

74,688

74,861 74,511 74,224 75,415 na 75,193

12.2 External reserves in months of imports (c.i.f.)

7.2 Population (Projected Mid year) 314,542 314,542 319,738 319,738

319,738

319,738 319,738 319,738 319,738 319,738 319,738 319,738




40.0
35.0
300
250

200

]
N~ O~
Y

May | June | July | Aug | Sep | Oct | Nov

2010

20

—.—.-'.'/“; .nu_t»vw ;}A iz .»ury}/ /'_-r.'_nv

795

3¢

cccecro
Rt el d s

¢ ~ 0% o0r-r0ceCx
J}/“)-A SRR o /“f/t/"e

g
/"f.d/“e sxoa

Or rr 2,

PA3225 xa555% Fxais 52010

2009 s> -sh5a5 a5
z - -

2, 0¢C2x

z z
25% 2aFs F5 aEe35E
- s

P 0 ¢c oxxeco -

SS SV Rr— D

2010

/xo

¢ cc - d €2 o - -~ 22
sasajesr(r—n3s r—an ~o2) 585 A5e5
- L s 7 -

0o, €35,
PP
2, ¢ o €2 2, z s 00O 2 2, ” 02X
ARO SrRSARE SairvesAg L5 <EssA 2010
cecrcor 20c¢ - s > oo 2z - Posx
sassr s prr—i 05 L5 A9PEi 225 eSS
Z z

sare 52009 ai <3555 B 2555
- -

L3255 2010

s 2 ¢ 2 e orr 220 - ﬂxo (23 R4 & 2r 2,
,-tn/vg s 2010 HAPP® FVRESIAN FIIV SPEP 5035
e
o - ” 22 < oz e >Z23 - ©r - 2,000k o
SN 2 8,9096 I’JJ‘J -"/"f".’ SKV A= SO PO O A
e e
or 2z b4 o - P d ¢ 222 - b4 Zz - z b4
FASNF K SN2 8,9579 SRS SAVRI— RAPAF O N F<
d e rd e e d
& 27 2, 2, 0 ¢ ¢ <
SPOFANS5 /d/')'d dﬂ/‘d.’.’ J’/‘/I’J‘VJI’ ﬂ.s‘f”-’-’ fBAKA
rd rd

s 07

SR 82 ~5 ~555
z z

2000

1500

2,0 ® €2/,
SONVAS S SPOPANS
r’d
o 2 > o0r
(J"/l.l’ S YA, 7)
. 7 r’
553 miEs W iaslEs

400.0

-100.0

cer e - >0 ¢ Zr 2 O0- - ~ro0cx o 'Id})/‘.s‘d 81"’—‘_,{
PAF KON S22 E/“’_’,f 20 fﬂ/’)/’ /‘/’2/}"9’?1’“ /“—4‘
.z -
coc ¢ o >-0¢x o >e¢ > i
"'ef; .rf;n;v /_;‘;";;}’ Son /;’E /;; ‘;’/ 2010 w00 Noy Jan Fel Mar April May June July Aug Se Oct Nov
s 2 -
o- 2 orcoz o~ ~o0c¢x o s2c¢ ¢ 2009 2010
2010 pxre Fagax Fo <oo500 on <ors 5 55PN A4 . 5 5
£ e 2 goe parng s Fhps 48.3 pa pRs 1000
¢c>>5, o 2z - - o0x
;/vv-‘;/r,v —2 717-6 sras .-
e
- cC o - z ee > Zee -4 ¢c oz
SV 9= D KIS PRV KB N SAN L e« e > ¢ o ¢c oz
- S ae HENS PRV AK® A SAN
> > > >
se. 2 oss 3 2os 2sue oy fo o o 3.0 323¢3 >P0 oc 3.0 33c3 300
52y FafRagd J5A RIS (BRE2,E5 000) 2525 pily 25254 25 — 232 2352 02 —_— 232 2352 8554
Z z P4

7.00

6.00

5.00

4.00
3.00

2.00

\ AN

1.00

\ 7 ~ \

~

0.00

P

Nov Feb | Mar Apr May | Jun

-1.00
-2.00

2010

2009

Jul | Augkep%| Nov
Vv

——(FE3223) 33E 45 S5R3E S2EE B3 (3235 222E) 58 4
}4}3;; 223 p585

-
Aﬁ-‘”-’—l
—
z
.:'} .t_:;"—‘_; 0-47 &% /*H}‘_;/vn £33 2323555% 52010
[ ]
PG IAPN

>

22
(KA Fr O @O
-

o~ o 0r s 23~ s ceccoz >
e,« ,m-u/)v«n SlLeaiss S sgars2
-

orr 32-0cx

23 - - c - 20 ¢ - - el ©~- e¢oo cec oz
S50 il -;n_;.vf,v eror— 0-13 :*2 e J"’A‘/}/":t sgAx
c o 3
S350 gy 072

150.00

100.00

50.00

-50.00

2009 010

-100.00 V

-150.00

0 cox2ec Z>3 - - >

2o 2o - Pox

Z-
,’“0/ SV AR 32 2 f’)}/“ fﬂ/’)/t .4/2 Hepyra .3’2010

LR - s ¢o0r O0r0c - - o =z > s 02
eV E I M) -;n;n};r} Fer—y 254 5 (Rarss) 550
- 4 z - 4 z
or 20c¢ - s 2 2o Ze Z- 0> e~ ¢ 2¢ce
£ s S5 ~5 <0250 Hepsass s<Zh Spsses

z - - - 2
o ¢ o3 QPo oec o0rrr 2o r0ex ©O0 -3¢ €3o- cere
Pattatd Ef,{’—"/d IO S KROPIY IKAIE SKASANP AT
z -
s 2 ¢ cez > 0% 0> >
/“-4 f/’/“e J 2010 BN F < /"/’/2 822 V/’/“}?/’ 2>2e e
- z - -

12,660 55252 84554 53

> 2z~ Zo
15 f/t/’)/t .Aff/i))
-

Z> O0rrr P - 0c3
/‘/12/-4/) /1/2 HK P29

g P > o -
s=2a 3 2009 4> '!/’ﬁ)‘f a2
z -
[ EEEES €20 ¢ »~
}’Vi!f.c"/t s@r—i.

2009 <2353 2010 <2355

250

200 +——

150 +——

100 +——

70.00

60.00

50.00

40.00

30.00

20.00

10.00

0. 2 cox o> 22
=3 Sagrvsy srs s
LA

2009-2555% 2010 2555

2009 2010




